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NOTICE

Notice is hereby given that the 30" Annual General Meeting of Members of MJe JFC
FINANCE {INDIA) LIMITED will be held on Tuasday, 30™ September, 2025, at 03:00 P.M. at
the registered office of the Cam pany at P-32, Lower Ground Floor, Scuth Extension Part-l,
Mew Delhi 110040 to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Standalone and Consolidated Audited Financial
Statements of the Company for the financial year ended on 31 March, 2025 and
the Report of the Board of Directors’ 2nd Auditor's thereon,

4. To appoint a director in place of Mr. Sunil Kumar, who retires by retation and
being eligible offers himself for re-appointment.

SPECIAL BUSINESS

3. To re-appoint Mr. Sunil Kumar (DIN: 03247767) as Whole-Time Director of the

Company for the further period of 3 years w.e.f. 01 May, 2025

To consider and if deemed fit, to pass with or without madification(s), the
following resolution as "Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section{s} 196 & 197 and
applicable provision of the Companies Act, 2013 and rules made thereunder read
with Schedule-V of the Companies Act, 2013 (including any statutory modifications
or re-enactment thereof, for the time being in force) and on recommendation of
Nomination and Remuneration Committee and with consent of the board of the
directors, approval of the members of the company be and is hereby accorded for
re-appointment of Mr. Sunil Kumar (DIN: 03247767} as Whole Time Director of the
Company for further a period of 3 years w.e.f. 1 May, 2025 on remuneration of
Rs.11,40,000 per annum (Rs. 95,000/- per month) inclusive of all perquisites and
allowances as approved by the Board of Directors.

RESOLVED FURTHER THAT In the event of Company having no profit or
inadequacy of profit in any finandal year, the Company may pay to Mr. Sunil
Kumar, Whole Time Director of the Company remuneration by way of salary,
includes perquisites and allowances as approved by the Board of Directors, not
exceeding the ceiling Imit of Rs. 11,40,000 per annum (not exceeding the ceiling
limit of Rs. 95,000 per month) or within limits specified in Schedule-V of the
Companies Act, 2012 including any statutory modification or re-enactment
thereof, for the time being in force.

CIM : UT42R0DL100EPLCOT2TET



RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter
referred 1o as "the Board™ {which term shall be deemed to Include any Committee of
the Board constituted to exercise (s powers, including the powers conferred by this
Resolution) be and is hereby authorised to alter and vary terms and conditions of the
said appointment in such manner as may be agreed to between the Board and Mr.
Sunil Kumnar and do all acts, deeds and matters and things as may be necessary,
proper or expedient to give effect to this resolution.”

Diate: 03.09.2025
Place: Mew Delhi

For and on behalf of the Board of Directors of
M /s JEC Finance (India) Limited

Sunil Kumar
Director
DIN: 03247767
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS5 ENTITLED TO
APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD OF HIMSELF. SUCH A PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

The Explanatory Statement pursuant to Sec.102 of the Companies Act, 2013, which
sels out details relating to Special Business at the meeting, is annexed hereto.

Proxies in order to be valid and effective must be delivered at the registered office
of the company not later than 4% hours before the commencement of the meeting.

Relevant documents referred 1o in the accompanying MNotice and in the Explanatory
Statement are open for inspection by the Members at the Company’s Registered
Office at P-32, Lower Ground Floor, South Extension Part-ll, New Delhi 110049 on
all working days (except Saturdays, Sundays and Public Holidays] between 11.00
a.m. to 1.00 p.m. up to the date of this AGM and also at the AGM.)

A person can act as proxy on behalf of Members not excesding fifty {50) in number
and holding in the aggregate not more than ten percent (10.00%) of the total share
capital of the Company carrying woting rights, A Member holding more than ten
percent (10.00%) of the total share capital of the Company carrying voting rights
may appoint a single person as proxy and such person cannot act as a proxy for any
other person or Shareholder, Proxies in order 10 be effective, should be deposited
at the Registered Office of the Company, duly completed and signed, not less than
forty-aight hours before the commancement of the Meeting. Proxies submitted on
behalf of the Companies, etc, must be supported by an appropriate
resolution,/authority, as applicable. A Proxy Form is annexed to this Notice,

Members/Proxies/Authorised Representatives are requested to bring the
attendance slips duly filled in for attending the Meeting. Members who hold sharaes
in dematerialized form are requested to write their client 1D and DP ID numbers
and those who hold shares in physical form are requested to write their Folio
Number in the attendance slip for attending the Meeting

Corporate Members are required to send a certified true copy of the Board
Resolution, pursuant to Section 113 of the Companies Act, 2013, autherizing their
representatives to attend and vote on their behalf at the Meeting.

Members are reguested to bring their attendance slip along with their copy of
Annual Report to the Mesting,

The Register of Contracts or Arrangements in which Directors are interested,
maintained under Section 189 of the Companies Act, 2013 (‘Act’) and the Register
of Directors and Key Managerial Personnel and their shareholding, maintained
under Saction 170 of tha Act, will ba available for inspection by the members at the
Meeting.




10) Route Map for the venue of Annual General Meeting is annexed to at the end of
this notice.

EXPLANATORY STATEMENT IN RESFECT OF THE SPECIAL STATEMENT PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

EM-3

It is Informed to the members that the Board of the Directors vide resolution dated
11.02 2025 re-appointed Mr. Sunil Kumar as Whaole-time director tor further period
of 3 years w.e.f. 01 May, 2025 to 30" April ,2028 with a payment of remuneration
rot exceeding Rs. 11,280,000 per annum (Rs. 95 000 per month) as recommendead
by Nomination and Remuneration Committee subject to approval of members and
his appointment shall be llable for retire by rotation.

Mr. Sunil Kumar, is 2 commerce graduate having experience of more than 15 years
in the area of finance and accounts. He is looking after finance of the Company and
is associated with the Company since 28th May, 2011 as Director and subsegquently
he is working as Whole time Director and managing the day-to-day affairs of the
Company.

The Board recommends the Ordinary Resolution set out at item no3 in
accompanying Motice for approval of the Members,

None of the Directors or Key Managerial Personnel {'KMP') of the Company or their
respective relatives, except Mr. Sunil Kumar and his relatives, are concerned or
intoracted, fimancially or atherwize, in the resolution sat out in the accompanying
Notice.

Disclosures as required under 5ecretarial Standard-2 on General Meetings issued by
the Institute of Company Secretaries of India is annexed to this Notice.

The Particulars of the information, pursuant to the provisions of Schedule V, Part |,
Section I, clause (A] of the Act are as under.

1. General information
Nature of Industry
To carry on the business of Non-Banking Finance Company.

2. Date or expected date of commencement of Commercial Production
Mot Applicable (the company s Existing company & in sarvice sector).

3. In case of new companies, expected date of commencement of activities as

per project approved by finandal institutions appearing in the prospectus
Not Applicable




4. Financial performance based on given indicators:
{Amount in Rs. ‘000)

PARTICULARS 202425 | 02224
Gross Revenue 100314 | 99,910 |
Profit / (Loss) Before Income Tax 1,02,871 | 47,418 |
Less: Provision for Taxation I |
Current Tax 9,405 ' 9,416 i
~ Deferred Tax {35,875) (7,833) |

| Profil/ (Loss) as after tax (76,401) 45,835
I

5. Foreign investments or collaborations, if any:

The company has no foreign investment or collaborations.

Other Information

a. Reason for Loss or Inadequate profits

The company has incurred losses due to the making provisions and the writing-off
of its investments in security recelpts and non-performing assets (NPAs). These
measures were undertaken in compliance with regulatory norms and to reflect
the true financial position of the company.

The company has incurred the loss due to making the provisions and writing off its

fnvestment in securities receipts and the NPA.
b. Steps taken or proposed to be taken for improvement

the Company has undertaken z comprehensive review of its asset portfolio.
Corrective actions include stricter credit appraisal mechanisms, enhanced
menitoring of high-risk assets, and timely recovery strategles to limit future NPAs,

¢. Fxpected Increase in productivity and prafits in measurable terms

The steps being implemented are expected to lead to a noticeable
improvement in both productivity and profitability. With enhanced monitoring
and control over asset guality, the company anticipates a decline in the need for
future provicions and write-offt. Operational efficienciec from cost optimization
efforts should result in lower overall expenses, while revenue is expected to
grow steadily due to strategic business expansion and improved market
outreach.




Collactivaly, these measures are projectad to help the company transition back
to a profitable position within the next financial year, with better margins and
stronger financial stability compared to the previous period.

For and on behalf of the Board of Directors of
M/z JFC Finanece (India) Limitad

W
Date: 03.09. 2025 sunil Kurmar
Place: New Delhi Director
DIN: 03247767




DETAILS OF DIRECTORS SEEKING APPOINTMENT

[Pursuant to Secretarial Standard-2 on General Meetings]

'-i;larna l:.f-t.hn I:ﬂml:t-uf

Mr Sunil KEumar

DiN

Date of Birth

03247767

30/10/1967

Expertise in Specific Functional area/
Experience

Commerce Graduate having E:p-eriénce of
more than 15 years in the area of finance
and accounts.

Qualification

Commerce graduate.

Terms and Conditions of Reappointment

Number of Meetings of the Board
 attended during the year 2023- 24

Mr. Sunil Kumar Is re-appointed as whole-
time director for further pariod of 3 years
w.ef 1% May, 2025 and shall be liable to
retire by rotation.

During the financial ﬁar,'tﬁ'é.ﬁﬁ;ird met six
(B} times. Mr. Sunil Kumar attended the all
6 Board Meetings.

' Date of Reappointment With effect from 017 May, 2035 to 30t
April, 2028
Date of First appointment on the Board 28/05/2011
'Dire:tmhip of other Listed Companies as MIL
of Date Chalrman/Member of Committess
(including Audit Committee and
Stakeholder Relationship Committee) of
other Companies
'Mumber of shares held in the Company MIL
Remuneration sought to be paid NIL Rs.11,40,000/-

ﬁEmuneratinrl last drawn

Relationship with other Directors,
| Manager and other Key Managerial
- personnel of the Company

Total remuneration: 11,40,000,-

There is no inter se relationship belween
Mr. Sunil Kumar, other Members of the
Board and Key Managerial Personnel of the
iCompany.




Form Mo, MGT-11

SFC Finance {Indsa) Umited
Registered Office: P-32, Lower Ground Fioer, South Extenaion, Part - 11, New Delhi - 110043
CIN: U74B990L1995PLC0727E7
Proxy form
{Pursuont to section 105(6) of the Companies Act, 2013 ond risle 19(3) of the Compaonies (Management and
Administration] Rules, 2014]
| Marmie of i Meimbers)
- Megistered dddress
E-mail d: | Felio Mo /Clent 1D | P
_|fWe, boing the mambar(} of shares of the above-named company, Herely appaint —
Mame : | E-rrail 1d:
_Addres;
Ssgnature | or falling him |
MName: — | £-rrail Id; |
| Address: .
| Signature , or fzling him {

a5y our prowy 1o Sttend and vote jon @ pod) for mefus and an myfour behall gt the Annual Gemnsral hssng of the
company, to be beld on Tuesday, 30% day of September, 2025 at 03:00 pom. 8t the Registered Office of Company P-32,
Lewweet Graund Floor, South Extension, Part - 0, Mew Delki — 110049 and at any edjoumment thereol in respect of uch
resalutizne a8 ang indicoted balaw:

S Resalutian(S) Vote

L - | For Agamnst

1. | To consider and adopt the Standeline ard Consolidated Audted Financial Statement |
of the Comgany far the finarcal year anded on 315t March, 2025 and the Raport of
the Board ot Directors’ and Awditor's tharmon.

2. | Toappoint & directar in place of hr. Sunil Kumar, who retires by rotation and being
eligitle offers himsel! for re-spoainlment.

SPECIAL BUSINESS

3. To fe-appoinl ke Sunil Kemar [DING 0247767 a8 Whoke-Time Director of the t
corngany far the further perios of 3yeariw e | 01 May, 2025

&ffix Revenue
Stamps
Slgned this day af Sephamber 2625
signature of Shareholser Slgnatura of Proxy holser Signatura of the sharshalder
Acroas Revenue Stamg

Mate:

This lorm of presy in arder to be offective should be duly completed ard deposited ot the Segiotered Office of the
Company nal besi thas 48 haur Befare tha commencament of the Mesting,

The prasy nssarl ol e oo sembar of the campams



Y MWOAM F
(To be presented at the entrance)
30" Annual General Meeting of the members of M/s JFC FINANCE (INDIA) LIMITED heid an

Tuesday, 30°" day of September, 2025 at 3:00 PM at the Registered Office of the Company
situated at P-32, Lower Ground Floor, South Extension Part-ll, New Delhi- 110049,

Registered Folio No: s No.of shares: .............occns

Mame of the Member: ... BADHNI R o

HName of the Proxy holder: .. DRI v i e kv

L'WE, . S , hereby confirm that 'We have duly received the Notice of the

Annual F::ns:n.'l 'I'h'Tr.l:hng nE'IFf' F'm:mm: {India) Limited amd record my/our presence ot this
meeting to be held on Tucsday, 30" Day of September, 2025 at 3:00 PM at its Registered Office
at P-32. Lower Ground Floor, South Extension Part-TI, New Delhi-1 10049,

M

1. Only Member/Proxy holder can attend the Meeting,

2. Member/Troxy holder should bring his‘her copy of this Notice for reference at the Meeting,

EEEEEESFEEINAE



Road Map of the location of the venue of Annual General Meeting
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DIRECTORS' REPORT
Dear Membaears,

Your directors have pleasure in presenting the 30™ Directors’ Report of the Company
together with Audited Standalone and Consolidated Financial Statemert for the financial
year ended 317 March 2025,

Financial Results
The Financial working results for the year are as under:

{Amount in Rs. "000)
}‘ — Standalone Consolidated
Particulars 31-03-2025 21-03-2024 31-03-2025 31-03-2024
Total Income 100,318 99,910  1,00,314 1,70,284
Total Expenditure ; E,_D-_“'.,IIB.': 1 52491 2,03,185 J.-lll,.‘:".’l?l
Profit/{loss) before Tax (1,02,871) | 47,818  (1,02,871) 28,487 |
Current Tax 9,405 9,416 9,405 9,416 |
Deferred Tax 135,875) {7,833) (35,875) (5,066) i
Net Profit/{loss) after Tax | 76,40 ﬁl 45,835 (76,401) 24,138 |

State of Company’s affairs

IFC Finance [India) Limited, a Public Limited Company registerad under the Companies Act
1956 with the ROC, New Delhi and the Company was granted the Certificate of
Registration by the RBI to commence/carry on the business of Non-Banking Finance
Company.

JFC Finance {India) Limited being a Non-Banking Finance Company, apart from providing
loans Is also investing In distressed assets and searching new verticals to expand its
business. JFC has experience in acquisition / takeover of the companies by submitting the
Resolution Plans as per the provisions of the Insolvency & Bankruptey Code 2016 (IBC) and
has made investments into the firancial assets through Asset Reconstruction Companies

(ARCs) to take the benefit of upside by resolution of distress assets.

During the financial year, there was no change in the nature of business of the company.

Share Capital
During the Financial year 2024-25, there was no change in the authorised share capital
and paid up share capital of the Company.

Az on 31 March 2025, the paid—up share capital of the Company stood at Rs. 16,54,17,100

consisting of 33,91,710 equity shares of face value of Rs. 10 each fully paid-up amounting
ta Rs. 3.39.17,100/- and

1315, 0.01% Compulsorily Convertible Redeemable Preference Shares of Rs. 1,00,000/-
each fully paid-up amounting to Rs. 13,15,00,000/-.



Subsidiaries. Joint Ventures and Associate Companies

Associate company
Hotel Gaudavan Private Limited [HGFPL):

As on 31" March, 2025, HGPL is associate company of JFC Finance {India) Limited.

“Hotal Gaudavan Private Limited” is a Private Limited Company registered under the
Companies Act 1956 with the ROC, Jaipur and is engaged in the business of purchase, sale,
lease or otherwise acquire any land, building, premises, and to develop, improve, alter,
dernolish or let out or otherwise deal in any manner In any properties or assets whether
belonging to company or not for the purpose of carrying an the business of Hotel, House
Hotel, Guest House, Tourist Village, Tourist Cottage, Restaurants etc.

HGPL is engaged in the business of running a Hotel at Jaisalmer, Rajasthan in the name of
Fort Rajwada.

IFC Finance (India) Limited has acquired 100% stake in Hotel Gaudavan Private Limited

pursuant to the order of the Hon'ble NCLT dated 13/12/2017 and consequently HGPL
became the wholly owned subsidiary of the Company.

During the Financial year 2024-25, the shareholding of JFC Finance (India} Limited in HGPL
has reduced from 100% to 48.79%. As HGPL has made the allotment of equity share by way

of right issue and it has become Associate Company. 50 HGPL has ceased to become the
Subsidiary Company of JFC Finance (India ) Limited.

As an 31% March, 2025 the Company has not any subsidiaries or joint venture companies.

Web link of Annual Raturn

fn terms of the provisions of Section 92(3] of Companies Act, 2013 read with Section
134{3}{a) of Companies Act, 2013, the Annual Keturn In Ferm MGT-7 shall be placed on the
website of the Company viz. www.ifcindia.com as soon as the same shall be filed with the
Registrar of Companies.

Meetings of the Board
6 (Six) meetings of the Board of Directors of the Company were held during the financial
year 2024-25, details of which are given below:

S.No. | Date of the meeting No. of Directors attended the meeting
29/05/2024* '
13/08/2024
03709/ 2024
11/11/2024
13/11/2024
11/02/2025

mulhwul—-u;

I.ll-l-l‘-'llh-l‘-'l--h-h-

| *The Board meeting held on 29.05.2024 was adjourned to 30.05.2024 after some
discussion due to seeking more information from the Chief Financlal officer (CFO) for
approval of the financial results of the Company for the financial year 2023-24. So, as per

— 1N




Secretarial Standard -1, 8n adjourned Meeting being a continuation of the original
Meseting, the interval period in such a case, shall be counted from the date of the original
Meeting. the Serial number of the original Meeting and the adjourned Meeting shall be
same,

Directors’ Responsibility Statement
Your directors state that:

a) In the preparation of the annual accounts for the year ended March 31, 2025, the
applicable accounting standards read with requirements set out under Schedule Ill to
the Act, have been followed and there are no material departures from the same:

b} the Directors have selected such accounting policies and applied them consistently and
made judgments and cstimates that are reasonable and prudent so as to ghve a true
and fair view of the state of affairs of the Company as at March 31, 2025 and Loss
incurred by the Company for the year ended on that date;

¢} tha Directors have taken praper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a ‘going concem’ basis; and

e) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating.

Auditors

Pursuant to the provisions of Section 139 & 142, and other applicable provisions, if any, of
the Companies Act, 2013, and rules framed thercunder, (including any statutory
muodifications or re-enactment thereof, for the time being in force. M/s. Sandeep Kumar
Singh & Co., Chartered Accountants, (Firm's Registration No. 035528N), were appointed
as statutory auditors of the Company for the period of five vears, from the canclusion of
27 Annual General Meeting held in the financial year 2022-23 till the conclusion of the
32™ Annual General Mecting of the Company to be held in the financial year 2027-28
with remuneration as fixed by the Board of Directors of the Company with the approval of
members 2t the time of their appointmenrt.

Board's comments on_fus -
made by suditors in their report.
Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, The Auditors’
Report does not contain any qualification, reservation or adverse remark or disclaimer
which reguires any explanation from the Board.

er

Reporting of frauds by auditors
Pursuant to the provisions of Section 134 (3ca) read with Section 143 (12) of the

Companies Act, 2013, there are no such frauds reported by auditors of the Company in
their report.

| —




Maintenance of cost records
The Company is not required to maintain Cost Records as specified by the Central
Government under Section 148(1) of the Companies Act, 2013.

Declaration given by Independent Director

The Independent Directors have submitied a declaration of Independence, stating that
they meet the criteria of independence provided under section 149(6) of the Act, as
amended.

The Buard took on record the declaration and confirmation submitted by the independent
directors.

Policy on Director's Appointment and Remunaration

The salient features pertaining to the policy on directors’ appeintment and remuneration
is placed on the Company's website www, [fcindla.com . There Is no change In the policy
on Director's Appointment and Remuneration,

Particulars of loans given, investments made, guarantees given and securities provided
Details of Loans, Guarantees and Investmeants covered under the provisions of Section 186
of the Companles Act, 2013 are given In the notes to account of the Financial Statements
of the Company.

The Company, being a Mon-Banking Financial Company (NBFC) registered with the
Reserve Bank of India (RBI), is engaged in the business of providing loans and making
investments in the ordinary course of its business.

Contracts and Arrangements with related parties
All contracts / arrangements [ transactions entered into by the Company during the
financial year 2024-25 with related parties (if any) were in the ordinary course of business

and on an arm's length basis as per the provisions of Section 188 of the Companies Act,
2013,

There was a material related party transaction entered by the company with related

parties which was ordinary course of business and at arm length basis which is given in
form AOC-2 and annexed to this report.

Harmenization of different categories of NBFCs

REI, vide its circular dated 22™ February 2019, karmonized different categories of NBFCs
into fewer ones on the basis of the principle of regulation by activity rather than
regulation by entity in order to provide greater operational flexibility.

Accordingly, the three categories of NBFCs viz., fAsset Finance Companies, Loan
Companies and Investment Companies have been merged into a new category called
MBFC - Investment and Cradit Company.

The Company now is categorized as MBFC- Investment and Credit Company,

Transfer to Resorves

As per the provisions of Section 45-1C of Reserve Bank of India Act, 1934, the company
was reguired to transfer the 2006 of Net Frofit of the year to the Statutory Reserves, But
During the year, the Company has incurred the loss. 50, the company has not transferred
any fund to Statutory Reserves,




Dividend
During the financial year 2024-25, the Company has not declared any dividend.

Material changes and commitments, If any, affecting the financial position of the
company occurred between the end of the financial year to which this financial
statement relates and the date of the report).

There have bean no material changes and commitments, affecting the financial position
of the Company, which have occurred between the end of the financial year of the
Company and the date of this Report.

The disclosure to be made under sub section (3} (m) of Section 134 of the Companies Act,
2013 read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by your Company are
explained as under:

a} Consarvation of Enargy & Techrology Abzorption ' N.A,

b) Foreign Exchange Earning & Outgo :HNIL
Statements concerning development and implementation of the risk management policy
of the company

Mormally the risks are classified as financial risk, operational risk and market risk, o far as
your Company is concerned, Periodic assessments to identify the risk areas are carried out
and management Is briefed on the risks in advance 1o enable the Company to control risk
if any.

Internal Financial Controls and its adequacy

The Board has adopted adequate policies and procedure for efficlently conducting the
activities of the Company Iincluding the adherence to the Company’'s policies, safeguarding
of its asset, prevention and detection of frauds and errors, the accuracy and completeness
of accounting records. Financial controls are sufficient and commensurate with the size
and frequency of the transactions with reference to the Financial Statements for the
Financial Year ended 31% March, 2025.

Directors' n

Your Company has framed a “Directors’ appointment and Remuneration Paolicy™ which
includes criterla for determining qualification, positive attributes, Independence of a
Director and other matters. Directors’ appointment and Remuneration Policy is available
on the website of the Company.

¥Your Company has developed performance wherein individual Directors provide the
achievements/work done by them to judge their performance. During the financial year

2024-25, your directors’ performance was very good.

| - .




Directors and Key Managerial Parsonnel
Directors:

The Board of Directors comprised of One Executive Director and Three Non-Executive
independent Directors as on 31* March, 2025.

S.Mo. | Name of Diractor Designation .
1. Mr Sunil Kumar Executive Director
2. | Mr. Dhananjay Gautam* Non- Executive Independent Director )|
3. Mr. Vikas Gupta Non- Executive Independent Director
4. | Mr. Tanpreet Singh Kohli Mon- Executive Independent Directar

*During the Finandal year Z024-25, Mr. Dhananjay Gautam has been re-appointed for
further peried of 5 years w.e.f. 25%, luly 2024,

the Board of Directors is of the opinion that the Mr. Dhananjay Gautam appointed as
during the financial year, possess the requisite integrity, expertise, and experience
(indluding proficiency) required for effectively discharging their reles and responsibilities
as independent directors of the Company.

Key Manogerial Personnel:

During the Financial year 2024-25, Ms. Shruti lain, Company Secretary of the Campany
had resigned from the post of the company Secretary w.e.f. 31.12.2024 and Mr. Balkrishn
has been appointed as company Secretary w.e.f. 01.03.2025.

The detalls of the key managerial Personal of the company as on 31 March, 2025 s given

balow. -
5. Neo. | Name of the KMP Designation ‘
1. Mr. Sunll Kurnar Whole Time Director
e Mr. Vikaram Jeet Rana . Chief Financial Officer ‘
3. Mr. Balkrishn | Compary Secretary
Audit Committes

The Audit Committee’s composition meets with requirements of Section 177 of the
Companies Act; 2013. Members of the Audit Committee possess financial / accounting

expertise [ exposura.
Composition of Audit Committee
As on 31st March 2025, the composition of the Audit Committee are as follows: -
5No. | Name Category Designation
s Mr. Dhananjay Gautam MNaon- Executive Chairman
Independent Director
2 Mr. Vikas Gupta Non- Executive Member
Independent Director N
a Mr. Tanpreet Singh Kohli | Non- Executive Member
Independent Director N e

The terms of reference of Audit Committee
The brief terms of reference of Audit Committee are as under:

—




__ N

1. The recommendation for appointment, remuneration and terms of appointment
of auditors of the Company;

2. Review and monitor the auditor’'s independence and performance and

effectiveness of the audit process;

Examination of the financial statement and the auditor's repert thereon;

Approval or any subsequent modification of transaction or transactions of the

Company with related party;

Scrutiny of inter-corporate loans and investmenits;

Valuation of undertakings or assets of the Company, wherever it is necessary;

Evaluation of internal financial controls and risk management system; and

Monitoring and end use of funds raised through public offers and related matter.

F=
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Meetings of Audit Committee:
The Audit Committee met four (4) times dunmng the financial year 2024-15 on the
following dates:

S.No.  Date of the Meeting No. of Members attended the Meeting
1. 29/05/2024* 3
2 | 13/08/2024 3 —
| 3 13/11/2024 2
. 4 | 11/02/2025 2 : |

*The Audit Committee meeting held on 29.05.2024 was adjourned to 30.05.2024 after
some discussion due to seeking more information from the Chief Financial Officer (CFO)
for approval of the financial result of the Company. So, as per Secrotarial Standard -1, An
adjourned Meeting being a continuation of the original Meeting, the interval period in
such a case, shail be counted from the date of the original Meeting. the Serial number of
the original Meeting and the adjourned Meeting shall be sams,

Momination and Remuneration Committee “NRC *

Momination and Remuneration Committee identify persons who are qualified to become
directors and who may be appeointed n senior management in accordance with the
criteria laid down, recommend to the board their appointment, remuneration & removal
and shall carry out evaluation of every director’s performance.

Compaosition of Nomination and Remuneration Committee
As on 21st March 2025, the composition of the Nomination and Remuneration Committee
are as follows: -

T

 5.No.  Name B Category Designation
1 Mr. Dhananjay Gautam | Norn- Executive Chairman
Independent Director
2 Mr. Vikaz Gupta MNon- Executive Member
independent Director o
3 hir. Tanpreet Singh Kohll | Non- Executive mMermber
Independent Director

The terms of reference of NRC shall, inter-alia, include the following:




w

identifying individuals suitably qualified to be appointed as the Director and KMPs
or as in the Serior Management of the Company;

Recommending to the Board on the selection of individuals nominated for
directorship;

Making recommendations to the Board on the remuneration payahle to the
Directors/KMPs/Senior Officials so appointed/reappointed;

Assessing the independence of Independent Directors

Such other key issues/matters as may be referred by the Board or as may be
necessary in view of the provisions of the Companies Act 2013 and Rules there
under.

To make recommendations to the Board concerning any matters relating to the
continuation in office of any Director, Senior Management at any time including
the suspension or termination of service of an Executive Director as an employes
of the Company subject to the provision of the law and their service contract.”

Meetings of Nomination and Remuneration Committee:

The Nomination and Remuneration Committee met three (3) time during the financial
year 2024-25 on the following dates:

& No. | Date of the Meeting No. of Members attended the Meeting
1 29/05/2024 3
2. 03/09/2024 | 3
3 11/02/2025 Fi
Corporate Social Responsibility

During

Details of CSR amount spent in the financial year 2024-25:

The Provisions of Section 134(3){o) of the Companies Act, 2013, regarding policy
developed and implemented by the Company on Corporate Social Responsibility, are
applicable to the Company.

Pursuant to the provisions of section 135 and Schedule V|l of the Companies Act 2013, the
C5R Committee of the Board of Diractors was formed to recommend (a) the policy on
Corporate Social Responsibility (CSR) and (b) Implementation of CSR Projects or
programmes to be undertaken by the Company as per the CSR Policy. The CSR policy has
been duly approved by the Board of Directors.

the Finandal Year 2024-25, one meeting of Corporate Soclal Responsibility

Committee was held on 13" August, 2024,

5L Mo, Particulars

Two percent of average net profit of the company as per B, 74,624 /-
section 135(5)

.

. ! Total amount spent for the Firancial Year 8,75,000 /- |
M. | Excess amount spent for the financial year [{ii)-{i)] L
I, Surplus ansing out of the CSR projects or programmes of MIL
activities of the previous financial years, if any
V. | Amount available for sot off in cuceoeding financial years NIL
[(ii)-{i}




.

The Company has spent of Rs. 3,75,000/- in CSR activities in Construction of Gurukul &
Hostel premises at all the locations, through Gyan Daanam Gurukul (a Charitable trust,
duly registered under MCA, Reg No. DL/2021/0299690 for undertaking C5R activities) and

Rs.5,00,000 in promotion of the health care including preventive health care and
sanitation through Awshadh Daanam Ayurvedic Evam Prakratik Chikitsa Kendre (a
Charitable trust, duly registered under MCA for undertaking CSR activities) in the finandal
year 2024-25.

Compaosition of Corporate Social Responsibility Committee
As on 31st March 2025, the composition of the Corporate Social Responsibility Committees
iz as follows: -

S.No.  Name Category | Designation
1 Mr. Sunil Kumar Executive Director Chairman
2. Mr. Dhananjay Gautam | Non- Executive Member
| Independent Director L e —
3. | Mr. Tanpreet Singh Kohli | NMon- Executive Member
I Independent Director

Public Depesits

Your Company has not accepted any deposit from the public and no amount on account
of principal or interast on deposit from public was outstanding as on 31% March, 2025,

The details of iflcant_and arial 5] ] r
impa h neern us and ny's o ions in fut
Dwring the financial year 2024-25, no significant and material orders were passed by any

regulator or court or tribunal impacting the going concerm status and Company's
operations in future,

Disclosure under the Sexual Harassment of Women at Workolace |Prevention,
Prohibition and Redressal] Act, 2013

Our Company provides equal opportunities and is committed to creating a healthy
working environment that enables our Employees to work with equality and without fear
of diccrimination, prejudice, gender bias or any form of harassment at workplace. Qur
Company has in place a Prevention of Sexual Harassment (PO5H) policy in accordance
with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Dwring the financial year under review, the Company has not received any complaint
under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. Further details are as follow:

Mumber of complaints of sexual harassment recelved in the wear: Nl
MNumber of complaints disposed of during the year; and il
Number of cases pending for mare than ninety days il |




The details of application made or any proceading pending under the Insolvency and
Bankru Cede, 2016 (31 of 2016 ring th I

of the financial year
During the year under review, there were no applications made or proceedings pending in
the name of the Company under the Insolvency and Bankruptcy Code, 2016.

The deatails of difference between amou |uati ime of
settlement and the wvaluation done while taki I from the Banks or ial
Institutions along with the reasons thereof,

During the year under review, there has been no one time settlement of loans taken from
Banks and Financial Institutions.

A statement the with Bct liance to the provisions relating
to the Maternity Benefits Act, 1961,

The Company affirms that the it has duly complied with all provisions of the Maternity
Benefit Act, 1961, and has extended all statutory benefits to eligible women employes
whenever required.

Listing Detai

The Company has following Debt Security which is listed on the Bombay Stock Exchange
(BSE), Mumbai:

25 [Twenty-Five) Nos. Unsecured, Zero coupon, Redeemable Mon-Convertible Debentures
of Rs. 1,00,00,000/- each for an aggregate amount of Rs. 25,00,00,000/-, fully paid up
issued by the Company on 28.06.2018 which are redeemable in 10 years.

Detalls of Debenture Trustee

MName of Debenture Trustee: Axis Trustee Services Limited

Address: Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Warli, Mumbai - 400025

Details of RTA
Mame of RTA: Skyline Financial Services {P) Ltd
Address: D-153A, 15t Floor, Okhla Industrial Area,

Phase -1, New Delhi— 110020




Rel fied in Para- A of Schedule V of SEBI LODR, 201

A. Related Party Disclosures:

1. The Company has made all disclesures in ecompliance with Accounting Standards
on “Related Party Disclosure” in the Balance Sheet of the Company for the
financial year 2024-25.

| 2. The Disclosure requirements shall be as follows:

5. |in the Name of Company Dizclosuras of :I'I'I.ﬂu-l'l‘l.'!l at the yaar end and |
accounts of the maximum amount of
loansfadvances/Investment outstanding

; during the year. |

1, | Holding Company does not NA.
Company hava any Holding
| - Company

2 | Subszidiary Company does not | N.A.
Company  have any Subsidiary |

company

28, Disclosures of transactions of the fisted entity with any persen or entity belonging to
the promoter/promoter group which hold(s) 10% cr more shareholding in the listed
entity given In the annual report of the company.
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The Annual Report on CSR Activities for FY: 2024-25
1. Brief outline on C5R Policy of the Company.

The Companies Act, 2013 has formally inroduced the Corporate Social Besponsibility 1o the dash board of
the Indian Companies |FC Finance (India) Limited is much positive and appreciate the decision taken by
the GCovernment of India, Legal framework of CSB & an edge to Corporate Charitable, reformative approach
towards the Society to which the Corporate is belonging to. By introducing the separate secton for CSR in
Enmpan]ijes Act, 2013, the Government has glven legal recognition to their community development
approach,

The managemant of the [FC Finance [India) Limited expresses its wilingness and support to the CSR
concept, 1ts legal framework and shall be abided ta it

2. Composition of CSRE Committee:
The constitution of C53R Committee as on 31 032025 15 as follows:

51 Mo, Name of Mrector Designation Number of | Number of meetings
mectings of | of CSR Committee
C5R attended during the
Committes year
held during
the vear
1 [MI.'. Sl Burmiar Executive Director (Chalrman) 1 |
2. |Mr.Dhananjay Gautam  |[Non- Executive Infependent 1 1
Direwtor | Mernbeer) |
3 ]M" Tanpreet Singh Kohli Won- Executive Imfependent 1 i 1
irector (Member) | !

3. Provide the web-link where Composition of CSR committee,

The Company's CSRE Policy approved by the board are available on the Company's website
hittps:/ fwww ffeindia.com.

4. Provide the details of Impact assessment of CSE projects carried out o pursuance of sub-rule {3)
of rule & of the Companles [Corporate 3ocial responsitdlit Policy] Kules, 2014, ifapplicable {attach
the report).

Mot Applicable

5. Detalls of the amount available for set off in pursuance of sub-rule (3) ofrule 7 of the Companies
{Corporate Soclal responsibility Policy) Rules, 2014and amount required for set off for the finandal
vear, if any,

Mot Applicable

1. No. Financial Year .Ltlmnuut available for set-oft from Amount required to be set-off for the
jjrecedlng financial vears (in B5) financil vear, if any [in Bs)

1




6. Average net profit of the company as per secion 1315(5).
The met profit of the Company for the last thres financial years, as per Compantes Act 2013, (= ag under

Financial vears Met profits '
| 2023-24 801,14, 366

2022-23 = 2,68,77,331

2021-22 B 24Z,01,893
| Average profits 437,31,197

7.{a) Two percent of average net profit of the company as per section 135(5): 3744624 /-

{b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years.

M.A

{c]) Amount required to be zet off for the finandial year, ifany, N.A

{d} Total C5R ebligation for the financial year (Ta+7b-Fel.: 8.74,624/-

8. [a] CESR amounk pent for the Roancial year:

Amount Unspent [in Rs.)
mf:::: Total Amount transferred to | Amount transferred to any fund specified under
Fi " Unspent CSR Account as per | Schedule VI as per second proviso to section
il Vear. section 135(6). 135(5).
[in Rs.)
Amount. Date of Name of the Amount. Date of transfer.
transfer. Fumd
BIS000/- M.A, MNA. - - -
[b) Details of C3N amount spent against ongolng projects for the finandal year: _
(] (2} (3) |8 (5} (6} 7 (a) (9 (10) (11}
1
Sl Name af the ltem | Loe |[Location of the| Proje | Amonnt | Amount| Amount | Mode Modas of
Ne Project. | from | al project. ct allorate spent in transferre, of |Implementation -
|the listareal durat d for the, the dto Imple Through
| of |[Yes fom. | project | current | Unspent mentat] Implementing
activiti| /No {in Rs.}. ffinancial CSR | iom- Apency
esin | ). J Year (in| Account | Direct
] [ A Rs). | forthe |(Yes/N| ™ Bm
le ¥l projeckas| o). atlon
to the per
Act. Section “':fb'
135(6]) (in
Rs.). |
Total




(€] Detalls of CSR amount spent agdinst other than ongelng projects for the Anancial year:

1) (2] (3] | (4 (5] (6} (7} (8]
5. Nameof | ltem Locall Locationofthe Amountt  Mode of Mode of implementation -
0. the ([from the area project. spent [Implementation| Through implementing
Project | list ol [Yes) for the - Direct agency.
“‘”:““ Nok| crate. District 5”&"? (Yes/No). | Nome. | CSR registration
[ n Ks.].
b el | number.
Vil to
the AcL
1 fPromotion  [Promotion | Mo tfuar Sunnil,ﬁ.ﬂm.f- Ho Aushadh CEROON4T 108,
Ith care |alth cane Pradesh | Goutam | [raanam
Tting ing Bz Ayurredic
Teventee | [oreventive Magar Evars
care care Prakratik
ud ind Chiisa
mien  [Ranitstbon Hendne
remiion | no Utar | Sanpura, 500,00 No {yan CARINOIEANG
IET P'radach Gautam Drxargam
ducarion Bhidtsa | Guirikul
Magar
Bpbsaraskary Shabla
ey
nires at alk
#,75,00:0,
{d] Amount spent in Administrative Dverbeads: N.A
(=} Amount spent on Impact Assessment, if applicable: N.A
[f) Total amount spent for the Financlal Year [Bb+8c+8d+Be): B,75,000/-
[2) Excess amount for set off, if amy: 376/-
|SL. No.. Particular __Amount(inRs)
(i} [Two percent of average niet profit of the company as B74.624 /-
secrion 135(3)
[ii] _[Total amount spent for the Financial Year £,75.000,.
{{ii] Excess amount spent for the financial vear [(i]-{i}] 376 -
(v} Surplus arksing et of the CER projedts or programanes Hil
or activities of the previous Einlm:hl}rﬂrﬁ_ifarr_l,l
(v] Amountavailable for set offin surcesding financal 376/~
gars fLIL-(iv)]




9. {a) Details of Unspent CSR amaunt for the preceding three finandal vears:

5L No.| Precediag Amount Asmount Amounl ransferred v | Amount
Fimancial | transferred | spent in the | any fund specified under | remaining
Year. toUnspent | roportng Schedale ¥l as per it be spent
CSR Account | Financial section 1.35(6]; if any. in
::’;r[zﬁ:m Vear [in R&). \name of| Amount | Date of mﬂﬂf
the |[in Rs). fransfer.
Re) Fund yoare. [in
Rs.)
1.
i Total

(L) Devails of C3R amwount spent in e Mmodal year for ongolng projects of the preceding financial

rear{s: ,
m | @ | @ @ 5) | (61 | (m | @ | (9
SL No. [Project| Name | Financial | Preject | Total | Amount Cumulative Status of
ID. | ofthe Yearin duration. amount spenton amount the
Project.| which the allocated| the | spentat | project-
project was for the | project  the end of Completed
commened. project | inthe  reporting | /Ongoing.
{in Rs.}. reporting Financial
Fimancial Year. (in
Year(in|  Hs)
Rs).
1
Tuotal

14. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired threugh CER spent in the financtal year. Not Applicable

(asset-wise detalils).
[a} Date of creation or acquisition of the capital asset{s],
(1] Amoant of C5R spent for creation or acquisition of capital asset.
(€] Decails of the entity or public authority or beneficiary under whose name such capital as=zet is
registered, their address etc,

(4] Provide details of the capital assetfs) created oracquired (including complete address and location

of the capital agsex].
11. Specify the reasan{s), if the company has failed to spend two per cent of the average net profit as per
saction 135(5)

For and on behalf of the Board of Director 20

Sunil Kum?
(Chairman CSR Committes)
DIN: 03247767




Form ADC-1

(Pursuant to first proviso to sub-section [3) of section 129 read with rula 5 of Companies (Accounts)

o

]

o T

10.
11.
12.
13,
14,
15,
16.

Rule, 2014)

Statement containing saliant features of the financial statement of subsidiaries or associate
companies or jeint ventures

Part A:Subsidiaries-: NOT APPLICABLE
(information in respect of each subsidiary 1o b presented with amounts in Rs. "000)

SLNo.-1

Name of the subsidiary-
The date since when subsidiary was acquired —
Reporting period for the subsidiary concerned, If different from the holding company’s reporting
period.
Feporting eurreney and Exchange rate as on the last date of the relevant Financial year in
the case of foreign subsidiaries. -
Share capital-
Other Equity —
Total aszets-
Total Liabilities-
Investments-
Turmower-
Profit before taxation-
Provision fortaxation-
Profit after taxation-
Proposed Dividend-
Extent of shareholding [inpercentage)-

Notes: The following information shall be furnished at the end of the statement:

|
-

Mames of subsidiaries which are yet to commence operations: N.A
Mames of subsidiaries which have been liguidated ar sold during the vear, M.A



Part B Associate and Joint Ventures

Statement pursuant to Section 129 (3] of the Companies Act, 2013 related to Associate
Coampanies and loint Ventures

HMame of Associates Hotel Gaudavan Private
Ll fbend

1. Latest audited Balance SheetDate 31.03.2025

2, Date on which the Assoclate or Joint Venture was 01.08.2024

Iailm:liun‘ or acguired

13. Shares of Associate or Joint Ventures held by the company

on the year end

M, BOAS000

A moaint of Investrnant in Acsoaciates or Joint Venture [in Rg.} 6,02 50,000,/

Extent of Holding {in percentage] 48.79%

4, Description of how there is significant influence Shareholding

5. Reason why the associate; joint venture Is not consolidated M. A

&. Net worth attributable to shareholding as per latest MIL [As Net worth is negative)

‘audited Balance Sheet {in Rs.)

i

7. Profit or Loss for the year 2,19.273/-

i, Considered in Cansolidation 1,086,583/

lil- ot Considered inConsolldation 1,12, 254

As on 31.03.2025, the compairy has no joint veniures company.

I. MNames of associates or joint ventures which are yet to commence cperations. N.A.
2. Mames of assoclates or joint ventures which have been Bguidated or sold during the year.

Fy
For and on behalf nft_hl rd ot Director of s b =
M/S JFC Finance {Indla) Lirkited B 7 _ 3

2 oy NN / b
Y - e,
ey o
Sunil Kumar %, ./ Dhenanjay Gaukam Vikram Jeet Rana Balkrishn
Director .\. " Director Chiel Financial Officer Company Secretary
DIN: 03247767 DdM: 00584277

Date: 30.05.2025




FORM MO, ADC -2

Pursuant 1o Clause {h] of Sub-5ection (3] of Section 134 of the Act and Rule 8|2) of the
Companies (Accounts) Rules, 2015.

Form for Disclosure of particulars of contracts/arrangements entered inte by the company with
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis: Nil

Details of mater(al contracts or arrangement or transactions at arm's length basis:

S.Mo. 1. | Particulars Detalls

aj Mame (5] of the related party & nature of Hotel Gaudavan Private
relationship Limited

b) Mature of contracts/arrangements/transaction Loan Given

cl Duration of the contracis/arrangements/transaction | As per the loan agreement

d) Salient terms of the contracts or arrangements or Rs.1.42.00.000/-
transaction including the value, if any

e} Date(s) of approval by the Board, if any: 30.05.2024

f) Amount paid as advances, if any

e

|

L 1,.:!..

(Sunil Kumar}

CHRECTOR
DIN: 02247767

rder of the Board

) d
E-‘ {Dhana

DIRECTOR
DIN: 00584277



Sandeep Kumow Singh % Ph. : 011184430
ok L) Email :

Chartered Accountants ca.sandeepsingh1981@gmall.com

INDEFENDENT AUDMTOR'S REPORT

To The Members of
JFC FINANCE (INDLA) LIMITED

REPFORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Dipinion

We have audited the accompanying standalone financial statements of JFC FINANCE (IND1A) LIMITED
|Mthe Company™), which comprise the Balance Sheet &8 ar 31 March, 2025, the Statement of Profir and Loss,
Statement of Changes in Equity and Staternent of Cagh Flows for the year thén ended, and notes to the finaneial
statements, ingluding a summary of sipnificant accounting policies and other explanatory information
(heremafter referred to 85 “the standalome fnancial siaemenis™),

In our opimon and to the best of our information and according fo the explanations given to us, the aforessid
standatione financial statements give the informatnon required by the Companies Act, 2003 (“the Act™ in the
manner w0 reguired and give a true and far view n conformity with the Indian Accounting Standards prescribed
under the section 133 of the Act read with the Companies (Indian Accounting Standards} Rules, 2015, as
ammeirled, {“Ingd A5} am] othwr dccounting principles genemlly accepted in India, of e state of affaics of the
Company as al March 31, 2025, the loss and total comprehensive income, changes in equity and its cash flows
for the vear ended on that date.

Bagis for O pinion

We conducted our audit of the standalone Arancial staternents i accordance with the Standards on Auditing
{8As) specilied under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Awdifors " Resporsibilities for the Audif of the Financial Siatements secton of our report. We are
independent of the Company 0 accordance with the Code of Ethics 1sseed by the Insttute of Charered
Accountanis of dia (TCAT) together with the ethical requirements that are relevant o our audse of the fimancial
stalements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
rezpuonsibilities in sccordence with these requirenwents and the ICALs Code of Ethics. We believe that the asdit
cvidence we have obiained iz sufficient and approprisce 1o provide 4 basig Tor our opinkon on the standalone
financisl shatements,

Flat No. 1318, Block A1P, 13th Floor, Supertech Eco Village, Sector-1, Noida, Uttar Pradesh



Kev Aundit Matters

Koy audit matters are those matters that, in our professional judement, weee of most significancs in our audit of
the financial statements of the cumrent period. These matters were addressed in the context of cur audit of the

financial statements as a whole, and in forming our opinion thereon, and we do not provide a scparate opinion
on these maiters.

1 il thereon

The Company’s Board of Directors is responsible for the preparaton and presentaion of the other information,
The uther Information cormprises the infommation included in (e Boand™s Report inciuding Amneswmes w Boand™s
Report and Annual Return, but does not include the financial statements and our auditer’s report ihereon,

Crur Oxpimion om the financial starments does ool cover e otfey nformatkon and we 4o nol express any fonm ol
assurance conclusion (hereon.

I conmection with owr audic of e finandal saemenis, our responsitdliny 5 w reed the sther Informadon and, in
doing so, consider whether the other information 13 materially inconsiztent with the finsncial s@icments of our
knowledge okained in the course of our audit, or otherwise appears to be materially missiated.

If, based on the work we have performed, we conclude that there is o material missintement of this other
informaiion, weane requined o report that fact. We have nothing to report in this regard.

Responsibilities of Management for Standalon: Financial Statemenis

The Company’s Board of THrectors is respongible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial gtaternents that give a true and fair view of the financial position,
hinancial performance, wlal comprehensive inomne, chonges in equity and cesl flows of the Compary in
accordance with the Ind AS and other accounting principles generally accepted in India, This responsibiality also
includes maintenance of adequate sccounting records in accordanee with the provisions of the Aw for
safcguarding of the ssscls of the Company and for preventing and detecting frauds and other imegulanties;
selection and application of appropriate implementation and maintenance of sccounting policies; maeking
judgments ond estimotes that sre ressenasble and prudent and design, implementation and maintengnce of
adequate Internal finencial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting reconds, relevanl 10 the preparetion and preseniation of the standafone financial starement that
pive g tree and fair view and are free from material msstzement, whether due to fraud or error.

In preparing the financial statements, managemest is responsible for assessing the Company s ability 1o continue
as & going concern, disclosing, as applicable, maters related to going concem and using the going concern basis
of accounting unless management either intends to liguidate the Company of to cease operations, or has no
realisie afiemativie bul w do so,

Those Board of Directors are alse responsible for overseemg the Company's financial reporting process.




Auditors® Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain rezsonable assurance about whether the financial stetements as 2 whole ase free from
material misstatement, whether duc to freud o7 corog, and fo sssuc an suditors” repert that inchudes our opinon,
Reasonable assurance is & high level of assurance, but is not a guarantee that an audit condacted in accordance
with 5As will always detect a material migstatement when it exists. Misstarements can arise from fraud or emor
and are considered material if, individually or in the aggregate, they could reasonably be cxpected to influence
the economic decisions of users taken on the basis of these financial statements.

Az part of an audit in accordance with SAs, we exercise professional judpment and mamniain peelessional
skepticism throughout the audit. We also:

v |dentifv and assess the nsks of marenial misstaternent of the financial statements, whether doe o frand or
error, design and perform audit procedures responsive (o those risks, and obfain audit evidence that is
sufficient and appropriate o provide a kasis for our opinion. The risk of not defecting a material
misstatement resulting from fraud fs  higher than for one regulting from oreor, as frand may involve
collusion, forgery, intentional omisions, misrepresentations, or e overnde of internal control.

» Chatain an understanding of internal control relevant to the audit in order to design asdit procedures tha
are approprigfe in the cimumstanses. Under Section 14303310 of the Act, we are also responsible for
capreasing our opinien on whether the Company has adeguate inugrns] Tisancii] conrols sysem in place
and the operating effectiveness of such comrols,

* Evatuale e approprideness of accounting policic used and the ressonabloness of atcouriing cstines
and related disclosures made by management.

» Concluds on the appropriateness of management’s use of the going consem basis of accounting and, based
of the andit evidence obtained, whether a materal uncertainty exiss related 10 events of conditions thai
iy cist significant doubt on the Company’s ability to continue as a going concern. 1§ we conclude that a
material uncerlainty exists, we are required o draw atfention 0 cur auditors’ report fo the relaied
disclosures in the financial statements or, f such disclosures are madeguate, 1o modifv our opinion, Oar
conclusions ore based on the mudit evidence obtained up to the dote of cur suditors’ report, However,
Tutwre evenls or conditions may cause the Company Lo cease (0 continue a5 & going Concemm.

¢ Evaluste the overall pregentation, structure and content of the finsnecial etaterments, including the

disclogures, and whether the finascial staements represemt the enderlving transactions and events in a
manner &l achieves fair presenlanion.

We communicate with those charged with governance regarding, among ofher matiers, the planned scope and
timing of the audit and significant audit fimdings, including any significant deficiencies in internal control that we
idennify during our audit,

We also provide (hose charged with governance with a stelemem that we bave complied with refevant ethical
requirements regarding independence, and o communicate with them all relationships and other maiers (hat
muy reasonably be thought to bear on our independence, and where applicable, related safeguards.




REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

. Az required by the Companics {Anditor's Report) Order, 20200 (“the Order”™), mssuved by the Central
Government of India in terms of sub-section (11] of Section 143 of the Act, we give in the “Annexure A™ o
sfalement on the matlers spacified in paragraphe 3 and 4 of the Order, to the extent applicahle.

2. As roguired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which o the hest of our knowledge and
beliel were necessary for the purposes of our audit

{b} In our opinion, proper books of account as required by law have been kept by the Company so far ag it
appears from owr examination of those books.

(e} The Balance Sheet, the Statement of Profit and Loess, Statement of Changes in Equity and the Cash Flow
Statement dealt with by this report are in agreement with the books of account.

id} Tn our opinion, the aforesnid standalons Anncial iatements comply with the Indian Accounting Standands
specified under Section 113 of the Act, read with Rule 7 of the Companies {Accounta) Rules, 2014,

(€} Un the basis of the wntten representations received from the directocs as oo 31 March, 2025 taken on
record by the Board of [Directors, none of the directors s disqualified as on 31 March, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

{f) With respect to the adequacy of the intornal financial controls over financial reporting of the Company snd
the operating effectiveness of such controls, refer (o our separate Beport in "Annexure B”,

(£} In our opinion and o the best of our information and sccording to the explanations given o us, the
remuneration paid by the Company (o its directors during the year is in accordance with the provisions of
section 197 of the Act

(h) With respact to the offher matters to be included in the Auditors” Report in accordance with Rule 11 of the
Companies |(Andit and Auditors) Rules, 2014, a5 amended in our epinion and to the best of our
informarion and sccording to the explanations given to us;

l. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements- Refer Mote on contingent liabilities to the financial siatcments.

i The Company did not bave any long-term coniracts including derivative coniracts for which
there were any malerial foresegable losses,

i, There hos boen no d-n]q:r' I ‘Irm'm'ﬁ:r:ins the armounts, which wiis I:'-I:r:?[l.hﬂrd 1 b tranaderrad 1o the
imvestor educaiion and protection fund by the company.




{aiThe Manapement has represented thad, to the best of its knowdedpe and belef, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invesked (either from bomowed funds or share premivm or any other souwrces or Kind of fends) by
the Company to or in any other person or entity, including foreign entity (“Intermedianes™), with
the understanding, whether recorded in wnting or otherwise, that the Intermediary shall,
whether, directly or indirecthy lend or invest in other persons or entities identified in any manner
whatznever by or on behalf of the Company CUltimate Beneficanes™) or provide any
guaranies, security or the like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, thay, o the best of its knowlodge and  beliel, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Fnl'pd.‘il’!ﬁ_ ]':'n.rt:,-' |:"'1.|1,|:i.r|.1.nh:~ Bu‘pnﬁduri.““} or Pn:vidc OOy ELTEles, Bl:ﬂ:-m'il:r or the like on
behalf of the Uliimate Beneliciarics except details provided in the foot note 1 of Note-13 of the
current vear awdited financials;

{c) Based oo the awdid procedures that have been considersd reasonable and appropriate in the
circumstances, nothing his come 0 odf notce that has caused us to believe that the
representations under sub-clause (1) and (4} of Rule 11{e), s provided under (a) and (b} above,
contain any material misstatement.

e company has not declared or proposed dividend during the vear,
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For Sandeep Kumar Singh & Co.

Chartered Accouniants
Firm Regn. Mo, 035528N

{Sandeep Kumar 5

Froprietor
M.No, 511683

Place : Mew Delhi
Dated: 30.05.2025



ANNEXURE ‘A’ TO THE INDEPENDENT AUDTTOR’'S REPORT
(Referred to in paragraph 1 under ‘Report on Dther Legal and Regulatory Requirements’ section
of our report to the Members of JFC FINANCE (INDIA) LIMITED

To the best of our information and according to the explanations p'mvided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i In respect of the Company’s Property. Plant and Equipment and Intangible Assets:

{a) (A) The Company has maintained proper records showing Full pa.tliculars.
inclnding quantitative details and zitmation of Property, Plant and
Equipment and relevant details of right-of-use assets.

(B} The Company has no intangible assets, therefore, this clanse is nol
applicable on the Company.
(b} According to the information and explanation given to us, the Property,
Plant and Equipments were physically verified during the year by the
management in accordance with a regular programme of verification and no
material discrepancies were noticed on such verification

{c} According to the information and explanation given to us, and on the
basis of our examination of the records of the Company. the immovable
properties of the Company which is disclosed in the financial statements are
keld m the name of the Company and the title deeds of said immovable
properties are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right- of-use assets) and intangible assets during the year.

(¢) No proceedings have been injtiated during the year or are pending
against the Company as at March 31, 2025 for holding any benami property
under the Benami Trarnsactons (Prohibition) Act, 1988 (as amcnded in 2016&)
and rules made thereunder.

il.  {a) Company had po Inventory durlng the year hence provision of clause 3({ii)y
a) of the order is not applicable to the company.

{b} The Company was nol having any working capital limits during the yeas
from banks or financial mstitubions. Therefore, this clause is not applicable
on tha Company.

iii, The Company is a Non-Banking Financial Company (| NBFC'), henee reporting
under clauses 3(iii) {a). (e) & (f) of the order are not applicable to the Company.

{b) The Company, being a Non-Banking Financial Company, registered under
provisions of KBI Act, 1934 In our opinion and according o the information
and cxplanations given to us, the investments made, guarantees provided,
gecurity given snd the terms and conditions of the grant of all laans and
advances in the nature of loans amnd guarantees, provided u:h.lru:ugl.r yEar are,
prima facie, not prejudicial to the Company's interest. #4 o S‘I&‘
i Eh:ﬂrmd




Wi

vil,

ViH.

1.

fc} lnour opinion and according lo the information and explanalions given lo
us, in respect of Ioans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest has been stipulated, wherever
applicabls as per natura of the loan and terms of the loan agreement. According
te the information and E‘.(FlEIl‘I.EI.L'i.ﬂﬂ made available o us, reasoneble stops are
taken by the Company for recovery of such loans/advances which are not repaid
by borrowers as per stipulations.

(d) According to the information and explanation made available to us,
reasonable steps are taken by the Company for recovery in cases where
repayment of principal and payment of interest is not received as stipulated.

The Company has complied with the provistons of Sections 185 and 186 of the
Companios Act, 2013 in respoct of loane granted, investments made and
guarantess and securities provided, as applicable.

The Company has not accepted or recoived any doposit or amounts which are
deemed w be deposits as per the provisions of sections 73 o 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies { Acceptance
of Deposits) Rules, 2014

The maintenance of cost records has not been specified by the Central
Government under sub- section (1) of section 148 of the Companies Act, 2013

In respect of statutory dues:

(a) In our opinion, the Company has penerally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ Stale Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, daty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Valoe Added Tax,
Cess and other material s@atutory dues in arrears as at March 31, 2025 for a
peried of more than six months from the date they became payable,

(b} Details of stamtory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2025 on account of disputes are Nil

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessmenlts
undor the Income Tax Act, 1961 (43 of 1961).

{a) The Company has not defaulted in repayment of loans or other borrowings orm
the peyrnent of interest from any lender.

> (b} The Company has not been declared wilful defaulter by any bank or

financidl institution or geveriunent or any goverrunent awthorily,

¢ {c} The Company has applied the term loan, if any, for the purpose for which the

loans were obtained.

{d} Om an overall examination of the financial atatements of the Company, funds
raised on short- term basis, if any, have not been used during the year for



long-term purposes by the Company.

(2] On an overall examination of the financial slaternents of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint venhures,

(1 The Company has not raised anv loans on the pledge of securities held in its
5utﬂidiaq-. joint ventures or asscciates c&mpaniu

x.  (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt mstruments} during the year and hence
reporting under clause 3(x}(a) of the Order is not applicable.

(b} During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
opticnally] and hence reporting under clause 3{x)(b) of the Order is not
applicable.

xi.  (a) No freud by the Company and no material fraud on the Company has been
noficed or reported during the year.

(b} Mo report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ATT- as prescribed under rule 13 of Companies (Audit
anid Auditors) Rules, 2004 with the Central Government, during thwe year
aid upto the date of this report.

(¢} The Company has not recelved any whistle blower complaints during the
year (and upto the date of this report).

Xl The Company i not a Midhl Company and hence reporting under clause (xit) of
the Order is not applicable.

Xiii. In our opinicn, the Company 18 n comphiance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have beon disclosad in the
standalone financial satements as required by the applicable accounting
standards.

xiv. In our opinion, internal audit is not applicable on the Company. Hence,
reporting under clause (xiv) of the Order is not applicable.

av.  In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable o the
{'_"r.rmpan}r-

xvi. (&) In our opinion, the Company is registered as NBEC with the Reserve Bank of
India Act, 1934 vide registration certificate number 14.01156 dated 15th
. September 1998,

(&) The Company has a valid Centificate of Registration {CoR) from the Reserve
| Bank of India as per the Reserve Bank of India Act, 1934 W conduct NBFC
“f activities,

(1) The Company is not a Core Investment Company (CIC) as delined Lo e

répulations made by the Reserve Bank of India. Hence, this sub clause is nut
applicable on the Company.




XVl

Xix.

wxl.

{d} The Group has no CIC as defired in the regulations made by the Reserve
Bank of India. Hence, this sub clanse is not applicable on the Company.

The Company has not mourmred cash loss during the financial year covered by
our andit and during the immediately preceding financial year.

There has been no resignation of the statatory auditors of the Company during
the year.

On the basis of the finandal ratios, ageing and expected dates of realisation of
Fimamcial assets and payment of financial labilities, other inforrmabion
accampanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable ol meefing its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company, We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantes
nor any assurance that all liabilities falling due within a period of one year from
the balance sheet dale, will et discharged by tae Comnpany as and when I'J'il'."}'
fall due.

(@) There is no unspent amounts twwards Corporate Social Responsibility (C5R)
towards the other than ongoing projects to be fransferred to a Fund specified
in Schedule VI o the Companies Act in compliance with second proviso to
sub-section (5) of Secton 135 of the said Act. Accordingly, reporting under
clause 3{xx)(a) of the Order is not applicable for the year.

{b} Rs Mil unspent under sub section (3) of secton 1533 of Companies Act
pursuant o any ongoing project for which Company is exploring various
opportunities to comply with the provision of sub section (6] of section 135
of Compandes Act at the end of the Finandal Year,

There have not been any qualificaions or adverse remarks by the respective
anditors in the Companies {Auditor's Reporl) Order (CARO) reports of the
campanies included in the conselidated financial statements,

LD 255116858MOBH0 3242
For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. No. 035525

M.No, 511685
Flace : New Delhi
Dated: 30.05.2025



Annexure B to the Independent Auditor's Report of even date on the Financial Statements of JEC
FINANCE (INDIA) LIMITED

Report on the Internal Financial Centrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financlal controls over financial reporting of JFC FINANCE (INDIA)
LIMITED (“the Company”} as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaiming internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essental components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financal controls that were ql'Flnranﬂ :-.anﬁ.*wﬂ'_v for cn:u.u'.i:nE thi Ell:d.-l‘.".rly and cffcicnt
conduct of its business, including adherence to company's policles, the sateguarding of its assets, the
preventon and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the tmely preparation of reliable financial information, as required under the Companies
Act, 23,

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting {the "Guidance Note”) and the
Standards on Auditing, issued by 1CAI and deemed to be prescribed under section 143(10) of the
Companics Act, 2003, to the extent applicable to an audit of nternal Anancial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India, Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit o obtain reasonable assarance about whether adequate internal financial
controls over financial reporting was established and maintained and it such contrals operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectivensss, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operafing effectiveness of internal control based on the asscased
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over Anancial reporting,

Mmun.g of Internal Financial Controls over Financial Reporting

.-I"- company's imternal financial contral over fnancial roporbing is a process dEﬁdgﬂEﬂ to provide
Bipable assurance regarding the reliability of financial reporting and the preparation of financial

gjenits for external purposes in accordance with geperally accepted accounting principles. A

gipfiny s interoal financial contool



over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the fransactions and disposibons of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Anancial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised scquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial conirols over finandial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financlal reporting to future perlods are subject to the risk that the internal
financial control over finanial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financlal controls
system over financial reporting and soch internal financial contrels over financial reporting were
operating: effectively as at March 31,2023, based on the internal control over financial reportng criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Auwdit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN: 255116856MOBHO3242
For Sandeep Kumar Singh & Co.

Chartered Accountants
Firrmi I:I.l::gn. MNo. D3RE2EBN

(Sandeep Kumar 5
Propriator

M.NOo. 51168

Flace : New Delhi

Dated: 30.05.2025
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JFC FINANCE (INTMA) LIMITED
Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2025,

1. A.CORPORATE INFORMATION
Reporting Entity
JFC Finance [India) Limited (the "Company™) is primadly engaged in the business of lending and

ivesting In stressed assets of banking system. The Company is domiciled and incorparated n India in
and hagits registerad office at - 52, Lewer Ground Floers, South Extension, Fart 11 New Delhi India,

The Company is Mon-Systemically Important Non-Deposit taking Nen-Banking Financial Company
[NBFC) reglstered with Resetve Bank of India (RBI] and categorised as an Iovestment and Credic
Company [1CC].

Mon-convertible debenures of the Company arc lswed on the Bombay Swock Exchange of Indiz Linndved
[BSE},

The fnenclal statements for the year ended March 31, 2025 were approved by the Board of Directors and
authorised for issue on 30.05.2025.

B. BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT NOT YET EFFECTIVE

Statement of Complianoe

Thase financial satements: have been phl-!pil’l:l;] in actordasce with Ind AS 28 Aaotifed under the
Compantes [Indian Accounting Standards] Rules, 2005 read with Section 1323 of the Compandes Act, 2013,

(i) Basisof Preparation
The financial statements have been prepared or the following basis:
1. Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain fnancizl
Instruments which are measuraed at fair value 21 the end of each reporting peried. Historical cost is

generally based on the fair value of the consideration given in exchange for goods and services. Fair
walwe 15 the price that would be received w sell an asset or paid to ransfer a Eability inan orderly
transaction between market participants at the messursment date,

Falr valug meisurements are EﬂIEEIIIﬂSE{I into Level |, Z2or 3 as PEF Imdd A% requ!remem, which are
described as followrs:

= Level 1 inpats are quoted prices [unadjusted) in active markels for identical axsets or liabililies
that the entity can access at the measurement date;

= Lewel 2 imputs are Inputs, other than quoted prices includsd within Level 1, that are observable for
the aeset or Habiliy, efither divcetly or indirectly: and

= Lowel 3 inputs are unobsorvable inputs for tho asset or Hability,

These financial statements hawe bean prepared in accordance with Ind A% as notified under the
-I."mqunigs [Indian Account ng Etandards] Buleg, 2015 raad with Section 133 of tha E‘.nmp.lnim: Act,
2013.




JFC FINANCE (INIMA) LIMITED
Notes to the Standalone Andited Financial Statements for the vear ended 31 March, 2025,

The Company prepares and presens its Balance Sheet, the Statement of Profit and Loss and the
Statement of Changes in Equity in the format prescribed by Dividan 111 of Schedube 11 to the
Companies Act, 2013, The Statement of Cash Flows has heen premared and presented as per the
requirements of Ind AS 7 'Statement of Cash Flows®

(i) Significant Acconnting Policies

A Summary of the significant accounting policies applied in the preparation of the financial
statements are as given below, These accounting policies have been applied consistently to all
perieds presented in the financial statements.

1. Revenue from Operations:
a,  Imtersst income

The Company Pecodnises interest income using effectve interast rAte (EIR] on all Bnancial assets
subsecquently measured under amortised cost or fir valee through other comprehensive
bncome  (FYOCL, EIR i liulated by oooasidering all cosis and bnoomes  attilalable o
acguisition of & firanial asset or assumption of a fimandal lability aml it represents a rate that
exacty discounts estimated fwture cash payments/recelpts through the expected lfe of the
fimancial n:lm’l:,u"ﬁn.undal lizhility to the gress carrying amount of o Anancial assect or to the
amartiped cost of a financlal liakdity,

b, Income from services

Income Fram services rendered i recoprised hased on the terms of agreements/arrangements
with reference to the stage of completion of contract at the reporting dage,

¢, Other Income

Other income end expenses are accounted on accrual basis, in accordance with terms of the
respective contract

2. Expenses

Finance costs
Borrowing costs on financial liabilities are recognised using the EIR

Other expenses
Expenses are recognised on accrua] basds net of the goods and sevvices tax, except where credit
For the Input tax §s net swacutordly permitted.

3. Property, Plant and Equipment

A1 Recognition and inktdal messurements

Property, plant and equipment are stated at cost, less acoumulated deprecistion [other than
freahodd land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition
coat or the cost of constrection, induding duties and nonsrefundable taxes, expenses directly
refated to hrl'rwnz th:r agset to the location and condition necessary for making them
operation glefiE & use @nd, in the case of qualifiing assets. the attributahble

by sltrmm of costs of demanglitg and remaving the [tem and resmrm.g/

i 5
@




JFC FINANCE (INDTA) LIMITED
Notes fo the Standalone Avndited Finanocial Statements for the vear ended 21 March, 2025,

the zite on wivdeh e i lncated ig aldo incloded i there 2 an obligation to restore [

A} Snbsequent measurements

Subsequent expenditure relating to propetty, plant and squipment is capitalised onby when it is
probable that future economic benefits associated with these will flow to the Company and the
costof the item can be measured reliabl.

An asset’s carrying amount (s wiritten down immediately to its recoverable amount if the asset's
carrying amount is greaker than its estimated recoverable amaunk

3.3 De-recognition

An ftem of property, plant and equipment is derecognised upon disposal or when no future
econemic benefies are expected (o arise from the continued use of the asset, Any gain or loss
arigng on the dispesal or retirement of an item of property, plant and equipment is determingd
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss.

4, Deprecation

Depreciation is charged w Statement of Profiband Loss se as wexpense the cost of asets (olher
than frechold land and propertles under construction) less thefr restdual walues over thelr
usefil les, osing the weltien down method, a3 per the waeful liks prescribed in Schedule 1 to
the Companies Act, 2003,

Leasehold improvements fhuildings are amortised over the period of the lease or the uzeful e
of the agset, whichewer is lower

The assuts’ useful Hves and residual valies are reviewed at the Balance Sheet date and the effect
of ary rhanges in estimates is arcsunted for an a prospective hasis, Accets ensting less than
"5.000 are depreciated fully in the year of purchase,

5. Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment
are not yel ready for thelr intended wse and are cacried at cost determined as aforesaid.

6, Impairment of Non-Financial Assets

Aszals that are subject Lo amortization are reviewed for Impatrment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable, An impalrment loss
is recognised for the amount by which the asset’s carrying ameunt exceeds its recoverable
amounk

Recoverahle ampunt is the higher of fair value less costs of disposal and vahue in use. In assessing
value inuse, the estimated future cash lows are discounted to thetr present value using a pre-tax
discount rete deal reflecs cument marke: assessment of the me valse of money and the rishs
specific o the asset for which the estmates of future cash Bows have not been adjusted.

IF the recowverable amount of on asset {qr' muh-ﬂ,ﬂnmhnﬂ un'it.]. ir epdmoted to bo legs than its
carrying amount, the carrying amount of the aszet (or cazh-generating unit] s reduced o its
recoverable amount An Impaicment loss is recognised Immediately In the Statemeant of Profic
and Lowg

When an impairment loss subsequenty reverses, the carrving amount of the asset (or a cash-
penerating unit] is increased to the revised estimate of its recoverable amount, but 50 that the
increased carrying amount does not exceed the camying amount that would have been
determined kad no impairment loss been recognised for the asset [or cash-generating unit) in

prior years. A reversal of an impairment boss is fecbgnised Immediately in Statoment of Profit

and Lass,
18 w’f




JFC FINANCE (INDTA) LIMTTED
Notes io the Standalone Apdited Financial Statements for the vear ended 31 March, 2025,

7. Borrowing costs

Borrowing costs directly attibutable 1o the acquizition, construction or production of an asset
that necessarily takes a substantizl period of time to get ready for its intended use or sale are
capitalised a5 part of the cost the asset, All other borrowing costz are expensed In the period k6
which they occur. Borrowing costs consist of interest and other costs that an entty nours in
connection with borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustments o the borrowing costs as per the standard.

. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the uge of an kdentfied aszet for a perfed of tme In
pxchange for consideratinn

Company asa lessee

The Company applies a single recognition and measurement approach for all leases, except for
short term leases and leases of low walue assets The Company recognises kease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets.

Short term leases and leases of low value assets

The Company applies the short term lease recognition exemption to its short term leases [ie,
those feases that Rave a lease term of 12 months or less from the commencement date and da
nof contain a purchase eption), 1L also applies the lease of low value assets recognition
exempiion to leases that are considersd o be low value, Lease payments on short term leases

and leases of [ow vale ASse05 are recognised as expente on a staight lne basis over the lease
[T

3,  Provisions

A provislon is recognised iF as a result of a past event, the Company has 2 present legal or
constructive obligation that «an be estimated reliably, and it is probable that an gutflow of
economic benefits will be required o settde the obligation. If the effect of the time value of
maoney is material, provisions are determined by discounting the expected future cash flows at a
pre-tax rate that reflects current market assessmeants of the time value of money asd the rsks
specific to the liability. When discounting is used, the Increasa in the provision due to the
passage of ime is recoprised as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required fo settle

the present obligation at reporting date, taking into account the rsks and uncertainties
surrounding the oblizasoen

10, Financial lnstruments

10.1 Financial Assets

Initial recognition and measurement

Financial assers are recognised when, and only when the Company becomes a party to the
oontractal provisions of the financial instrument. The Company detarmines the classification
of its financial assets at initial recognition.

measured at falr valee, plus, in the /-‘
W
0

e
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JFC FINANCE (TNDTA) LIMITED
Notes to the Standalone Aodited Financial Statements for the year ended 31 March, 2025,

case of financial assets not at Bir value through profitor logs directly arributble transaction
costs, Transaction costy of fnancal assets carred at fale value theough profit oe loss are
axpensed in the Statement of Profit and Loss

Subsequent measurements

¢ Debt Instruments - The Company classifies its debt instruments as subsequently measurad at
amortised cost, fair value through Other Comprehensive Income or fair wvalue through profit
or loss based on its business model for managing the financial assets and the contractual cash
Aowr characteristics of the Gnandal asec

I  Financial Assets at amortised costs

Financial assegs are subsequenily measured ac amaortsed cost if these financial assets
are held for collecton of contradual cash Dows where those cash Mows represent solely
payments of princpal and interest (SPPE, Interest income from these lnancial assets is
bncluded as a part of the Company's income in the Statement of Profit and Loss using the
cffoctive interest rate mothod,

L Financial asseds at fair value through Other Comprebensive Income [FWOCL)

Financial assets are subsequenty measured at fair value through Other Comprehensive
Income if these financial assets are held for collection of contractual cash Nows and for
selling the financlal azsets, where the assets’ cash flows represent solely payments of
principal and interest Movements in the carrying value are taken through Other
Comprehensive Income, except for the recognition of impairment gains or losses,
interest revenoe and foreign exchange gains or losses which are recognised in the
Statement of Profit and Loss, When the fimancial asset s derecognised, the cumulatbve
gain or lozs previouwsly recognized in Other Comprehensive Income is reclassified from
Other Comprehensive Income o the Statement of Profit and Loss, Interest inodime on
sucht financtal assees Is induded @ a part of the Company™s incame in s SEement of
Profitand Loss using the effective interest rate method

L Finarcial assets al fir value through profit or boss (FVTPL)

Agsets that do not meet the criteria for amortised cost or FVOCE are measurad at fair
value through prafit or loss. A gain or loss on such debt instrument that is subsequently
measured at FVTPL and i not part of & hedging relationship as well as interest income i3
recognised in the Statement of Profit and Loss.

+  Eguity Instraments -

¢ The Company subsequently measures all equity investments (other than the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value. Where the
Company has elected to prezent fair value gains and losses on equity investments in Other
Comprehensive Income ["FVICT™), there is no subsequent reclassification of fafr value gains
and losses to profit or loss. Dividends from such investments are recognised in the Statement of
Profit and Logs as other income when the Company’s right to receive payment is established.

When the equity investment is derecognised, the cumulative gain or less previously recognisad
in Other Comprebensive Income s reciassified from Gther Comprehensive Income to the
Retained Earnings dirccty,

De-récognition




JFEC FINANCE (INDIA) LIMITED
Notes to the Standalone Andited Financial Statements for the year ended 31 March, 2025,

financial assets] iz derecognised (i.e removed from the Company’s balance sheet) when:
= The rights to receive cash Qows from the asset have expired, or

= Thie Company has transterred its rights to receive cash bows fom the asset or has assumed
an obfgation to pay the received cash Bows in full without material delay toa thisd party under
a ‘pass-through” arrangement, and either (a] the Company has transferred substantially all te
risks and rewards of the assel, or (D) e Company Tias oeiles wansferred nor medalned
sutstantially all the fsks and rewards of the asset, but has transferred control of the asset,

Investment in Subsidiaries, joint Ventures apd Assodates
Invoskmont ln eguity shares of subzidiaries are aceounted al cost, less impairment iFansy
Impairment of financial assets

The Company assesses on a forwand leoking basls the sxpected eredit bosses [ECL) associated
with its asgets carried at amaortised oost and FYTOC debt instruments. The impainment

methodology applied depends on whether there has heen a significant increase in credit risk
since initial recognition.

For financial assets other than Ioan assets, the Company applies the simplified approach
permittad by Ind AS 109 "Financial Indrumants”, which requires expected lifetime log2as (o he
recognised from initdal recognition of the assats

The application of simplified approach does not require the Company Lo track changes in credit
rizk. Rather, it recugnises impadrment foss allowance based on lifetime BCLs at 2ach rEpurEing
date, right from its inidal recognidon.

b} The Company measures ECL on loan assets at an amount equal to the [ifetime ECL if there is
credit impalrment or there has been significant increase in credit risk [SICR) since initial
recognition, If there is no SICR as compared to inital recognition, the Company measures ECL
ar an amownt aqual to 12-manth ECL:

When making the assessment of whether there has hesn a SICR since indtial recognition, the
Compamy considers reasonable and sapportable information, that is avallabie withowt undue
cost or effort. If the Company measured boss allowance as lifstime ECL in the previous periad,
but determines in a subsequent period that there has been no SICR since initial recognition due

te Improvement in credit quality, the Company again measures the loss allowance hased on 12-
manth ECL

For recagnition of impairment lass on other financial assets and risk exposure, the Compangy
categorizes them inte Stage 1, Stage 2 and Stage 3. as described below:

Stage 1: When finandal assets are fivst recognized, the Company recognizes an allaowance based on 12
mionths ECLs. Stage 1 financial asscts abo inchude fadilitics where the credit risk has improved and
the fEnancial assets have been reclassified from Sage 2.

Stape L When a fAnancial assets bas shown a signiflcant Incease In credic rlsk since originawan, the
Company records an allowance for the LTECLs. tage 2 loans also include facilities, where the
credit risk has improved and the financial assets have been reclassified from Stage 3.

Stage 3:  Financial assets consifgeesire ecords an allowance for the

LTECLs. .
T
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JFC FINANCE (TNDTA) LIMITED
Notes to the Standalone Audited Financial Statements for the vear ended 31 March, 2025,

10h2 Flnancial Lizbilides
Initial Recognition

Financial kabilities are recognised when, and only when, the Company becomes a party o the
contractuzl provisions of the finandial instrument The Company determines the classification
of it financial labilites at initial recognition. All financial lisbilities are recognised initially at
Fair value, plus, in the case of inancdal liabilities not at fir value through profit or loss directly
attributable transaction costs,

Subsequent Measureement

After initial recognition, Ainancial labllities that are not carvied at falr value through profit or
less are subsequently measured at amortised cost using the effective interest method, Gains
and losses are recopnised in the Statement of Profit and Loss when the lahilige: are

derceognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the Habfity is discharged or
cancelled or expires. When ap existing financial lbiity is replaced by another from the same
lender on substantially different terms, or the terms of an existing lability are substantially
madified, such an exchange or modfication Is treated as a de-recognition of the original
liahility and the recognition of a new lability, and the difference in the respective carying
amounts is recognised in the Statement of Profit and Loss.

10.3. Offsetting of inancial instruments

Financial assets and financial liabilitnes are offser and the net amount 5 reperted in the balance
sheets IF there (s a currently enforceable legal right te offset the recognised amounts and there

is an intention to settle on a net basis, to realize the assets and settle the labilities
gimultaneously.

11. Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cazh at hanks and on hand and short-
term deposits with an onginal matunty of three months or less, which are subject to an
Instgnificant risk of changes [n vaue.

12, Foreign Currency Translation:
The functional currepcy of the Company is Iedian rupee.
&L Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the
fareign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the ransaction.
i Kuhsequent recogritinn

As at the reporting date, mon-monetary items which are carried at historical cost and
ibennminater] in a foreign owrmency are reported nsing the exchange rate at the date of

the ransaction. ARl non-monetacy items which are careied at Bale walee deagminated in
a foreign currency are retrassiated af the rates prevalling at the date when the fair

&




JFC FINANCE (INDIA) LIMITED
Notes to the Standalone Andited Financial Statements for the year ended 31 March, 2025,

Income and expenses in foreign currencles are recorded at exchange rates prevalling an
the date of the transaction. Foreign currency denominated monetary assets and
Hahlilthes are transdated at the exchange rate prevailing on the balanee sheet date and
exchanpe gains amd losses arising on settlement and restatement are recognised in the
Statement of Profitand Loss.

13, Employee henefits

l.  Short Term Obligations; The costs of all short-term employee benefits (that are
expected to be zetted wholly within 12 months after the end of the peried in which the
employees render the related service] are recognised during the period in which the
employee renders the related services. The acoruals for emplovee entitdements of
benefits such as salaries, bomuses and annual leave represent the amount which the
Company has a present obligation to pay as a result of the emplovees’ services and the
obligation can be measured reliably. The acoruals have been calculated at undiscounted
amuounts based on cument salary levels at the Balance Sheet date,

i, Conepepsated Absenves Compensaied abesenoes which are not expected o sooar within
twelve months after the end of the period in which the employce renders the related
servloes are recognlsed as an actuarially depermined liahilicy ar the present valuwe of the
defined bencfit ahligation at the Balance Sheet date.

14, Taces

Current lncome Tav and Deferred Tax

Tax expense comprises current tox and the not change in the deforred tax asaet or lahility
during the year. Current and deferred tax are recognized in statement of profit and loss, except
when they relabe to items that are recognised in other comprehensive income or directly in
equity, in whikch ease, the current and deferred gax are 2lsa recogrised in other comprehensive
incame ar directly in equity, respectively.

Cuwrrent Tax

Current fax expenses are accounted b the same period to which the revenue and expenses
redate. Provision for current income t2x s made for the tax Nability payable en waxable income
after considering tax allowances, deductions and exemptions determined in accondance with the
applicable tax rates and the prevailing tax laws Current tax assets and current tax liabilities are
offset when there is a legally enforceable right to set off the recognised amounts and thera is an
intention to setile the asset and the lability on a net basis,

Deferved Tax

Defarrad Incame fax 15 reeognized ing the balanee shest approach. Deferrisd income tax swets
anid liabilities are recognised for deductible and taxabie temporary differences arizing betwean
the tax base of assets and labilities and their caming amount in finandal statemants, except
when the deferved income tax arises from the initial recognition of goodwdll, an asset or liahility
in a transaction that 5 not a business combination and affects neither accounting nor taxable
profits or boss at the time of the transaction.

Deferred income lax assels are recognised to the extent that it is probable that taxable profit will

be available against which the deductible temporary differences and the carry forward of
winsed tax credits and wnosed tax losses can he ublised.

Deferred tax liabilities are generally recognised for all taxable temporary differences except In
respect of axable temporary differences associated with inves t5 in subsidiaries, associates
[ ST temporary difference can

N
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JFC FINANCE (INDIA) LIMITED
Naotes to the Standalone Andited Financial Statements for the vear ended 31 March, 2025,

be controlled and it iz probable that the temporary difference will aot ceverse in the foresesahls
future.

The carrying amouont of deferred tax assets is reviewed at each Balance Sheet date and reduced
to the extent that it is oo longer prohable that sufficient taxable profits will be available to allow
all ar part of the deferred income tax asset to be utiiised,

Deferred tax Habilities and assets are measured at tax rates that are expected (o apply in the
period (n which the liability is settled or the asset realised, based an tax rates (and tax laws) that
have been enacted or substandally enacted by the end of the reporting period,

Deferred tax assets and liabilities are offsel when thers is a legally enforceable right Lo set off
current Gax assers against current tax iabilitics and when they relate to income tases levied by

the same fasation authority and the Company intends to settle ts current tax assets and
lizhitities on a net hasis,

Minimum Altermative Tax {"MAT") credit, if applicahle, forming part of Deferred tax asses i
recognised a5 an assel only when and o the extent there is reasonable certainty that the
Cormiprainy will pay monmal income ax during the specfied period. Such asset is reviewed ag each
Balance Sheet date and the carmying amount of the MAT credit assct is written down to the

extent there b5 no longer a ressonable certainty o the effect that the Company will pay normal
incomic tax dur.irbs the .ﬂ:p-::'hﬂt:d pgri-ud.

15. Earnings Per Share

Bagic earnings per share are calculaked by dividing the net profit or loss for the year attributable
o squity shareholders of the Compamy by the weighted average number of the equity shares
aurtstanding during the year

For the purpose of calkulating difuted earnings per share, net profit or loss for the year
attributable to equity shareholders of the Company and the weighted average number of shares
outstanding during the yvear are adjusted for the effect of all dilutive potental equity shares,

(1) Critlcal accounting estimates and judgements

The preparation of thess financial statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgements, estimates ard assumptions, that
affect the reported balances of assets ard Habilitles, disclosures relating to contingent liabilities as at
the date of the financial statements and the reported amounts of income and expenses for the years
presented. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affecusd,

In particular, information about significant areas of estimation, uncertainty and oridcl jedpments (o
applying sccounting policies that hsve the most significant «ffect on the amounts recognised in the
financial statements pertain to:

Wkl lives nfpcl‘upﬂ'l]r. p]-u.ntmd eq‘uhmr_‘nt and In.InnEiI:lc aasets The E.nrnpun_".r revicws the
useful life of property, plant and equipment and [ntangible aszets as at the énd of each reporting
peried This reassessment may result in change in depreciation cxpense in future periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to
amartization, depreciation are ested for impicment when events ooour or changes in
circumstances Indicate that the recovershle amount af the cash gererating ankt s lege than s
carrying value: The recovgrable-sgount of cash generating units is higher of value-in-use and fair

value less cost (o sell. i Tt nwlws wse of significant estimates and assumptions which
r-if %’ ;a%'#




JFC FINANCE (INDTA) LIMITED
Notes to the Standalone Audited Financial Statements for the vear ended 31 March, 2025,

Includes turnowver and esmings multiples, growth rates and nel marcging uweed Lo caleulate profected

future cash Aows, risk-adjusted discount rate, future economic and market conditions.

Impairment of investments: The Compeny reviews its carrying value of investments carred at
cost or amortised cost annually, or more frequently when there is indication for impairment. 1f the

recoverahle amount is less tham it carrying amount. the impairment fnss is acooanted for.

Income Taxes: Deferred tax assets are recognised (o the extent that it Is regarded as probable that
deductible tempoarary differences can be realised. The Company estimates deferred tax assets and
liabilities based on current tax faws and rates and In certain cases, busipess plans, inchading
management's expectations regarding the manner and timing of recovery of the relasted assets,
Changes in these estimates may afect the amount of deferred tax labilites or the valoation of

deferred tax assels and thereby the tax charges in the Statement of Profit or Loss,

Provision for tax liabilities require judgemcnts on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may b
subject o significant uncertainty. Therefore the actual results may vary from expectations resulting
in adjustments o provisions, the valuabon of deferred tax assety, cash tax settbements and therefore

Che e charge nthe Satement of Proficor Loss.

Livigation: From time w0 lime, the Compasy is subjsct to legal procesdings the ultimate owtcome of
cach being always subject o many wncerainties inherent in litigation, A provision for litigation is
made when it s congidered probable that 2 payment will be made and the amount of the loss can be
reasonably estimated. Significant judgement 15 made when evaluating, amoeng other Factors, the
pmbﬂhiliq.rufun&wmhle putcome and tha n.ht'lit:.' tn male a reaszonable estimate of the amaurnt of
potential loss, Litigation provisions are reviewed at each accounting pericd and revisions made for

the changes in facts and clreumstances.

Impact of COVID-1% on finandals

Currently, there is no major impact of Covid-19 on the Standalons Financial Statements of the

Company

{iv) Recent Accounting Standards [(IND AS)

Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards. As at 31.03.2025. there is no such notification which would have been pending appiicable

on the company.
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IPC FINANCE [INDIA] LIMITED

Aumosnk in f thousands except per share data

Particulsrs A at LCE
— &0 March 2025 31 March 2034
Mobe 2a
CASEE AND CASH EQUIVALENTS
Balarce with banks
I carrest areanni 12313 111,704
Cashs om baannd i 151
Total 12305 LT85
Mote 2k
HANK BALANCE OTHER THANM ABDOYE
Halance with hanks
Held in Fixed Deposiis - i,
Tt T
Mot
| Partiruiars As ut Asak
! - 31 March 2025 3 March 2024
TRADE RECEIVABLE®
Interest receivable onsidered gnod - Securedd:
- Related Partics k)
« ibrers: - 1954
Interest receivable cansidéred grod - Unsecared:
- Hedated Parties 2351 -
- Others BTAGH 19917
Inferest receivable corsidered which have significant increase in credit rsk - Secured . 9395
Imberest recetvablde considered wikich have significant increase bn credit risk - Uasecared - 1521
Total .!I&II-:I‘F iﬂ,i‘ﬂ
& Reler Mote 31 for Interest recelvable frem related partizs.
Mote 4
LiANS
Particulars | Asal A al
simachaezs | 3 machiozs |
Ab amrtised cost
Term Loana 5.95.534 422831
Giragd Laanid LA5534 4,22 831
s Impadrment Albmwance [Stacdind Assets) 105% 613
Less- Linpsinment Albowsce [Suk-Sandsrd Asses Doubinal) 2223 37,092
¥ Hefer Mote 31 for Loaes given o related parties
Secured by dassification
Satiared by Tangible Azacts L2547 LS A R
Seciared by Inhangible Aoseis E40040 .
Upsecarsd 438007 1&4 435
Gross Loans R45534 422 531
Lews- Tippairment Allewance (Sranddrd 45561 105% 1
Legs- lwpedrinant Allssancs {Sub-Standard Adse s Daa biful} 72823 kAl
Loans in India
Liekiis pu Pubic Secar . .
Loans to Cihers 45530 422831
Gross Lodng io India 545534 4228391
Less- Tepairmeent Allcwance [Srandard Assers) 1,059 612
Less- lerpairment Allowance [Sob-Stendard Assete /Do bful) 22825 7093
Ket Lisandg E India SELG3E ﬁllﬂ
Loana marsile Indis " .
Met Loans In Indis and outside lodia SZ165L 3185127
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[FC FINANLCE (INDIA) LDEITED

Amaunt in T thensands excopd por sharo data

Snte &
UTHER FINANCIAL ASSETS
Particulars Az i Asat
S March 20R8 | A0 Morch W04

Unsecured and consdered gaod

Suibwancn Tor Financial Asars 10208 10200
Adwape 1o Assaciane Company - Howl Gaudasan Pyt Lud*1 - Yy aaE
Barnest Money Deposli™? FL0G B 00
A=signmment of Deht i i
rihver Regedable®3 14,003 30
Saruriny Depost 37 127
Total 45,302 1, 16,927

*L: During the current y=ar, Hotel (oudavas Private Limiled was a Sabsiddary Campany of |FC Finapce (Inds) Limided as ©wes hebding
61, 75000 equire shares being 100% of shases holding dll 01082024, Therealter. i hod becoome Associate Compaimy of [FC Flanance (ladia)
Limited as it s hodding G005, 00K eqaity shenes belag #8759 % of squity shares of Hotel Gradenan Privite Limited [Frevions wear: Unsearred,

Inewes [nes advance  wholly owned Subsiliany [LeHovd Gaudasan P L) s per cesoianion phas approved uider Insehoency aml
Bambmuptey Coda, 20016 by How'ble NCLT wido srdur dated 12122067,

*2: Consist of various Depostts fSecarity Depostts/ Earmesr Money Depasite mado as per temms of Exproesion of Interest (Eol) ed useler IR,
2016 en the pormal coorse of Company's business.

* % Includes, § 140 crore [approi] recebvable as per Onder of Hom'his MCLT, New Dedhl dated (09022025 as full and Final amownt from

Insehvency Xesalution Professian of M /s Goodhelash Indusries Privame Limited against the loas given o M/s Geodbelsth Industries Frivate
Limited.

Mate 5
UTHER -NON FINANCIAL ASSETS
Partieulars A=Al Asar
31 March2025 | 31 March 2024
Balance with Beverue Authorties L1380 13434
Prepald Expenses 4 11
Teital 11584 13425

"This space has bem intemionally lelr Dlank®
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PG FESUANCE [T DA LEMITED:

Aryieind in 1 thoerands exeept per share deta
sl Az g ar
Sy 11 Mare 2025 11 Maich 31348
Fale
DERT SECHRTIES
o sl
A1 Aotz onst - | Ressmired
iS5 [Prevpusyean 28] lested Som Consertiie Redeemaide (e pestenss of © L0 LD Each, [Uly paig,
PraaEmEbE (60 pEaE 8 250005 L5U
Tatal Db Seourity 2,50 0 50000
o TP Flissis (k] Led liae basmal 38 Dby el Teiu Cuspue, Lited, Ben Curverissle fu Tt wenl ¥ 1, FLO0,0 ch, Fully pacid, wetrich are
meoeemabie (b 10 pears atorng with 7509 p falenkd.
iade L0
BORBIYING JOTTHER THAN DENT SSCURTTES])
Partimlars As at A= e
JIMarchwds 3] Merch Ioid
In Imdils
ey Civparees Loan® 56,301 -
Tatal S,
Tz Cisrrgea pe Bt sk ursarueesd nser corperass Inmmal §3.50 crore 8 10% s and § & 00 ooors S50 B (0 0 S80I 1P bels e
Bt 10
ClAL LLAMLITIES
Asar Al AL
Parrsailar
o BAFarch RS 30 Moarch 3334
ffrroal becrum Nue Sul s scruel] o Lisos Sievg - ne
mrrest jayable LF] '
Total [t} il




TFE FINANCE (TN 1SN ITEE

Me 11

LURRENT TAX LELHELLTIZS Sount in % RS Exce per share dais,
Parrlovhir Ml Mz ak
31 March 2008 1 Mairch 1824

Earrirl Taw | lelsilin Giar ugen

Tkl ?fl-l B393
Tax dizclagss
T m alinramna T aara A1 R4

famitieul Adatl A a
34 March 2025 H1 Mareh 2024

Curreed b
ChiFren [ae on profles (o t vear - BALE
CUTT O X S @ &DE DAL
Dl ermd dasd chargs fleredif
Betarig o vrigns on and el of e po ey diTenmnios [T5ATE] TAE
Tt g charge / redil]
Tetallncame (s eapense lncomio} reparted Inthe srstsmant of profit s ke iZEAT 1LERd
iy compirebors|ve Inoeme [less ] macsion

Dedarrad bax rhargs Hrradi] [T FeLE-EETY
Inpn e Lis chergrd) | credited | B2 other compredansive R RLEELY kRN

%) Reconciiistion of tax expense and the aocountleg predit malSplisd by ndle's donestic ta rate foe 31 March 2005 and 31 March 2024

Partizak Mg at Al

e, ] L PR 31 March 2023

Pradih s Raecs i e famn Riw [RYTPE- R L TE:]
AT Starenory | ooese f rane of 25.158% 11,734
Tax effect of amomits ~Crad | wiich ard aot dedeotibies | Gaable) in raloilaEng el onese:

EMect ol adjustmeses ;

ACjusnesks fue o Deprecistian [£1a] i7al
il ey e W disall rredis e wiadie comprotag Tasebh e Hoome 12,433 6,250
Adjusreans due W deductions while carrguting Tagabde |neeims 1188 -
Dt Ad fesra g (R [9a55]
Ml virnenin ter i Tas oo Capital Goies a4,5a3 ik
Defiesren Tao cheerye Terodit] due 1o FUTOO SLAEEY mrani
Deforred Tao charge Tored it sther Chas dae o FYTEICT (RN ] (A EIN
Total ad jastanmss (500} {ATEELL
Iy B wopensef[sredit] Encinding impact of Uther Compreiens!ve lnoan 135, 2881 (255271
S DEZENIRE L TAX ASSE T THEATILITLE)

A% aT Asar
. Prrverslan 11 Misrck 2035 31 March 2324

-0 scraust of depreciation 12527 [246)
«n acrosat of peavesion For dindea hon 18 Eeesmen 11,530 2519

fin masinmb [ipparrrnl proveconsy snbard azzon 264 154
N coaeRk lirpairment Eovbiens of sus stanlan it LSLE] 9135
in srooeal of Fadr vakoatias of ineeson enes 1158 [Pl
Tatal 48548 CFIT
Hrip

IFC Pinance {india) Linibed has dedded te oplisd e Rew Tas Regiie D e as por section 113HA4 of U oo s T8 007, 1901 wbil soactell try i Tiastion L

|fermemil et ) Cirddimave e, 2008 ["Ehe Ond ance’ | whacy 1s applicabile Proem Fiaamsdal Year begiinieg Agrll 1 2009, &ceonfinply the Compeng hes appiledahe 251804
‘tan rates in the Mnar il statemes s for he oo arded Bards 39, 7004 asd Masck 31, 2025,

Koo 13
TTHER %8 FiNANCIAL LIAEILITIRS

Farticalirs : “""‘I - kgl
Parlarmasen Sscurity Deposs B sme
Expraees Pamaiie {F(rLH] {1
SraTuE ey TR fartalie M5 154
Sacurity Depeait=l 61,003 B
Db Foppatibe il e g 3 q
Tota 1822 fiy352,
I Tt Compary kat receivn] Seruricy Dep ul U650 cosie N Harsha Finves Frivebs Lmited e sogacaiee ol detd of M/ Cugts Buldes P Lkl Kapm

Emtrprizees & Tatwandi Estate Prt Lid. frow-Bdiya Birla Pinance Lk esther ca ks cwn bocksar by an Asset R otica Comgany (ARC
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L FINANCE [INDIA ) LIMITED

Hobe 14 Am i Aver shape data
As b 115k AsatTlst
_— Mgrch $085  Warch, 20t
Sheare capital
Matharised
4 0,00,000 [Prevoas Year $5 00000} Bguity $aresof 3 10 eat &5 002 45000
1,350 [Provious Year: 13501 0.0 1% Cansulserdy Conwertible Profesimey Thares of § 1,030,000 snch 135008 LAS 004
Taal 1,030 180,400
tesuad, Suwhsiribed aml Fully Paid up
391,710 [Previowes Year 53917 10) Eqwity Shares of § 10 aach, Fully Pad up EEA JIULT
L3158 (Previous Year: 1,315) 0U0ESh Compulsoriy Conserthis Prefrescn Shirss of T LALAOD Bich, Fully Pad U, 173 L5 L3150
Total 165 41F 145417
a. Revaneiliating of the u-:bu'nfmltrtuumﬂqatﬂnhqlmhiaﬂtﬁ:ldnfﬂnﬂpmﬂ‘pmu i
I-Mar-25 31-Mar-24
Sy
- in Number of shares Amomnt n;:r:;nr Ampunk
|Ax the hegimsing of the wear T3917I0 13,017 3300710 337
Add: lssued during the yasr - - - -
Owstamling at the end of the year 23,91,710 397 3301710 33.mT
. Terimu righte sittached t6 pqnity chares
The Company bas enly one <lass of equicy skares havies par walie af ® 10 po sheare, Esch holder of equity shares B entitled tosame rightin all respect
L Becomcliation of the numner of preference skares mﬂ"’l‘! A e Bsginning and a1 the Iﬂ'ﬂ:l'ﬂl‘ !'I‘:lﬁl-'ﬂl'll period
Fi-Mar-E5 F1-Mar-24
Cnmpipbenriy Coagenilils Pealersnss Theved bt ol et A ; ";;br:;“ it
At the beginsing of e vear 1315 1,31,500 1,315 131,500
| Dsiteramdiveg of the cod of bhe year l:.!!h LA1E 121,500

d. Terms) rights attached to preference shares

The Comepany ks only one cleas of prefironce shares Baving par vabosof ® 100,000 per share, Tach holdar of preferemos share |5 entiled o saane right ieall
reapoik Allauch prefsamios sbaces sball vy Q00 righs s dwidennd Poaa-Cuimzubilee] aisd wivesibe witin 10 Years, They staill e oonpscdy winvered
inte Enaity shares "B wehich dhall caery woting rghts 100t evtnt of 100 of face value af Bquity Share "8,

i, Details of shareholders balding more than 5% of equity shares with votl Lin compamy o
E [ 31 Mar.35 31.Mar-24
Moamee ol sharehold | mber
: i Mumber of shares|  Sholding ":h.m“f Sshalding
i.tummmd.ﬂmdedm;ﬂnmd 13348 esdadsl 1475440 4.5
mmmmw 93,258 1At 633,250 P |
esh, Loas=s Private Limibed lIle‘!{ 62T 2 70
[Uma Srinivasas 106,009 5.00% L0000 5,501
srimat Camenbanie Priva=s Limiesd 1 [ [l T
|EE m u_1_ Private Lerited 17E 818 5159 175515 5. 1%
. Sharshnolging of Privmnbers
Sharea hold by promoders o the end of ke year
| B Change
Prampier name of Totl
Yearended | Noof Sharcs '"“H x durkng the year
As at Mar 31, 2025 1534263 85040 AW
Tarmareand Corsyltanis Frivase Limmined
Jus ot Mar 31, 2024 LATRARD EZ500% -
Bt Mar 31, 7025 1RETEN =50 =
Sugrimeat Consultants Privee Limied
Asal Mar 31, 2024 189,750 00 -
g etails ol sharvhohiers hobding more than 5% of compadsorily comvertibie prderence shares.
!!-'"_E_EE 1 -MarTg
Bame of sharsholders
Bn Mumbir of shares| g i Mumber of okl
Aytar Instefments Pyt Lt 3 —— [ B4
Sopam Sequrides Pyvi Lid — 25l T 245 : 5
Turmareund Conseltonts Private Limibed E) uE_LIhI 3 22 01%]
Famesh Kavar Azacwal . 150 LLALH
Wate- Compulvony panvartible pm J ar ppuity o parfed A5 53 . i
Il':;.-' __:'.
Wil Chusns
b :.;_'.l'.!'-'-"r'
r 1
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Fastioalari Azal A ad
A1 March 2833 3 March 2024

e LS
THER EQUITY
Betadned Enrmlngs
Babisceal the begn e g uf e year B0 LT ]
[rd A defasstrmenty - -
P o [Lagz] foi- the tear FrArLy A4 EEL
Diher Gompresonsive oo for the yoar .
Traaslar n Slatstiery Besaree i IR16TT
Bakiscs ot 1ol o thot Yo 1407 il
Eermrithes Pramliam
Babanee akthehegnnieg ol e pesr RBENY & B AL
Pk O e ol Bauiiy Sharss = +
Balamee ot the sl of e Feas w-ﬂ I_-E_-'iﬂ
StabEiniy Hoseriia
Badunyre & the begnni g of Biepear 38,775 7.6
Traesfecred derireg B vear o 7,157
Talwrcs at i coslng olths Fea FE 75 FEITE
MMM|M-EM
Ealance ai the bginoa g, of Bl v L) A R T]
Sl daring the vear - =
Balaiee ar e snd of th Vear !EE %
F¥TO| Reserve
Balance ai tha bogimeing of The var 232361 101347
b s, BB AL T T el MR T ) B ELLL sl
Halance at the end of the Year EAE E3 381
ok Oches ity IRED LA
Btz
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Mode 17

FEES AN COMMISE 0K INOONE

Particelars o thi your ended  For i pear ended
X1 March 25 #1 Miarch 20028

Fiess on Loairs 1] 158

Camg Hem Mool == ME% &, 5H]

TOTAL FEES 2,850 L]

Hearim-18

KET (RAIN DN FAIR WALLIE EEAMPHEE

Particulars Fur the year cnded  For the pear anded
31 March 2025 F1 March 2024

LA Nl ey floss] on Nnancal myirussents af B valme Sroweh prodis or oss

(] Too wradling portfola

cinssErmonmEl 13,085 -

+ Darfyativas

~Athiery

(1L} o fim amclal instressests desi gnated at fair valse trough profitor bess -

(B Ohers .

Tkl Pl gaim i loss] on i valee changes |G} 10,088 -

Falr Walue changes:

Heallszd

e il 1 0LRA .

Total Net gain/ [loss] oa fadr value caanges(D m tally with {£) 14,083 .

MNote 19

GAIN UM SALE OF INYESTMENTS

Farticalies Far the yearsmded  For thee year ended
I Marchk 2025 FIMarch 2024

On Equity lrestment#l 19747 0750

On Do Bary Conyominke Debanmires 18w siont = 44

Qn Securicy HI:‘IH.'I]:L'I InvestumentAd 33ZX1 -

Tortal 23 ih3 &1,240

Note 20

OTHER INCOME

Particalars Far th vear cnded  For thi peir aadid
31 March 2025 51 March 2024

Badamcs M biley ' H en-8T - 2t

s of Pocket Exp 378 -

Profic e Bale fRendement ol Fuiscual Assers #d 475 2564

Rerial [rom property 128 210

Inberest o [ncome Tae Bafund 141 ¥

Prier Peripd Ikrms % MEcallaneca s [Ems 32 s

Rrversal of Provision en Sub Sxd ! Doobifal Assces &5 14,250 -

Todal 15443 3,79

B Danmg the current s, thi Campasy hics reviesd thic pronbibis mudoe Fef lavesTmeats in Soudty Recelpils o the estental T 100087 630/ [T
1985406 5 T 59.00,2E1 Tor Alchemz§ - K1Y Tres in FY 1523 & FY 13-24 respectively and € 2200000 for Alchemsit - ¥ Trust i FY 15-16) as the

Corspany kad writen off the mesaf these SRs o e sctomt of to the extentof T LDEET, 2B/ [T TR77A20 for Alchemel - XV Tewst asd T 2200000 for
Alchzmsic - KW Trust)

BZ Dunng the varient veir, 1he Company hic méle & profin el L57.40300- an saleef uniesed rquiy shanes beld az Invasbmenes ko a ntal sabe
enrmiderafen of § L E%41 508, cucting @ T2 00480 - [Buirkg the provoucyosr erdod om 31.00.2024, the Company has made & profit of ® 607 ER002
fin gzt ol hadeed S nlisted equbty shares beld o innesiments for a botal ssée congderation of § 502,80 868/ costing ¥ 295, ZE 824/

A3 Puring the tesmonl year, the Company has carned & profitod 3 3520886/ ca safe of cash Baw rghts of it soquered S8s of Alchemist Toasts [Previoes
penr ercled oo 3103 2004 Wil

A4 During the cerrent yoor, the Compeny has cernoda prulivoed 44, 70, 3427 v seic of Svwaecdh inycatment Pead 1 (Previous yoar ended) on 30002024,
s T puan ¢ hace sacred o prolit o T 35,08 633 L na (he da ki settfemeni of 2 francafly dicressed entity].

#% Durng the oarmens vear, the Company has reversed provision mede on Sub Standend /Tou il Asges 02 the astent of T L4Z6S057 /- 23 pir varioes
s bald et of Reserss RBank of IRdis eectflealy for SEFCE from Hine b e

>
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fmosmnt i ¥ thousmds oxoept per share dats

Fnbe 1§
FINANCE COST
Fasticulars For the: year ended]  FOr B piar endid
L 21 March 2025 31 Mureh 2024
O nsnelsl Habilides measured st amnriesd car
Interast on borrowing: 46 HT
Tatal *h %67
Moks 23
IMEATRMENT OF FEMANCIAL INSTEUMENTS o
Particulars Fortee year ended  For tee pear ended
- - 31 March 2025 A1 March 2024
Balusze Wrillken alT da 103581
Imtiress Indoimie ofs NP Writen T Fb L5200 -
liigailiineal Leak Allewanceup
‘Loana Ac 337¥ &6, THA
-Prindzion Mor Nmainutisain Valhie 08 s imen s in SReid 1 “I _5 ana
‘Total =, l%:‘:ﬁ ALA%E
Mo XX
Particelars For the yearemded  For the year ended
1L Fi
Solary 755 T 434
St weelfare Lk 194
Bomis to Direciors : 1360
Total PR BITE
Mole 24
OTHER EXIENSES
Fasticulazs Fur this year ssided  Por dio yoar el
31 March 1025 £ Miarch ZIEEE
Bent =i 53]
Mok, fes & Tmbes i 16
Rzpair & Maintalmano: 173 144
Ve HIC FURCInG & mAIniETAnce ] 1]
Talenbors Expences 0l g |
Frgage B Courier 21 il
Frinring & Smcoesry 118 11s
Advariinsimest T4 “E
Budine: Fromation 2 &1
DiFecmr's feoa allawance end eapenies a7 picid
Buditer's fees snd experdes T 230 ot
Laz g ] arnall procifssiesanul frca B (L] 8RR
Insuraace 1& 13
Baink Charges 20 i
ERE Experriic 11% B
Demiiance 100 1EE
Electricity Expa 291 152
Toer arsl Travel S Ty
Dffce Bxpenses 296 Z1D
Thefnetat Dvpanoes Gl T
Interest on lncoms: Tag TOS, C5T oo 186 7E
Festrical Espermes 124 126
Miscpinnacs Bp: ses 3Lz =07
Property Tax 44 i
Lt nn Sale of Secwrities ] x
C5E Expenses H?5
Tutal p W 1] 0,785

Ba. During thecurren! year, U Campany hind wetten ol ebrsestments i Securily Recelpis wthe et of 1 L00ET,628,- [T 78,7629 for Alckemist -
KIV Trast aml § 22,09 999 for Alchemist- XTVI Trist), Beereby leaving a cominad vakee ol % 1 foreach Ensestment socaunt and the Company had aso
wiritton off pustanding | nioress sevaliaide of 1 256,231 - Far it laae suw g sed othir irfered of € 72530

B During the cerrant yaer, the Campany kad writies off imoastanling inferest resjvakls oo it laan asssts declated as HPA to e estest ol T

2500, 285 =

¥, During tie curmest yoar, the Company had made provimans mwardsloan amecs of 4,946,903 /- &5 zer RAL norms for Company's

atmadard fichstisdard M PA lagn e bl

il During the curnent year, the Company bad made provistons fr dimerinucion In welue ol IS5 invemments in 5ol Alchezler ARG Limited's Truscs,
teereby making 1005 provision apainst its frvestment amoentaf € 16,86 32 411 /- {During the previous year, the Company had mads pravisione §
59,28 227 - oy dkmoninugen in veiue of | InVesmens in Achesis ARG Limaed s Trusg thenely making 100°% provision agalnst 1 fnes coent semount

al | 2077630/

A indudes payments te suliber;
-Far Ssutary Audit Fep
“Fixr Tax Audic fee
«For Oher Sel

Dav

75 75
10 11}
135 20
120 FL5

lepal and profersiomsal sonenses [, 28 555 /- dor |ts peneral busiress purpose.
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Hole 2.5

Amaouint in £ thowsands mﬁ m!h.m-lhu

Basic EFS amounts are cabouatod by dviding the profit far thee year attribumble w equity obders of tee coompany by the weighta! average number af EQuigy shares

tetrding during the yoar,

Ceiluted EFS nmoamts are calrulated by dividieg the profitatmbemblie to sqaity holders of the parent by the welghted averags numbse of Eguity shares oulstanding
Auring the year phos the weighted sverage number of Eguiny sheres diatwoibd be Baued an aonvershet of all i diladve patesrial Exjusity shores inbo Equity shares.

& dodbewing daa refects dhe bnpus socaloulaien of basic aml diFsesd EPS

1!.1“!! TlstMiarch, 2025 415t Mlarchs, 2034
{Mak Pralitf{lnes] S 3l pose actefarish b w0 iy charsheldurs [Fead1} AGHIE
Toral numbar of pauity shares nutstanding ot tee begnning of the vear FALTe JaaLrn
Tortal number of equity shares allotted during the vear : -
Wiahred average numbei af equity shanes |saenl < aring the year F =
Wakihlad surrape numbar of sy eares nzed ac dencamemaenr Far ralenbazring Qacie EpL AM41. 7 A& Mn
Weighted number of dutive sharn: wied o8 denominator for caloulating Biuked EFS | L1a5330 44,723,478
Beconiilation of welghted average namshar of shares owtstandlog:
Wirighted Averags nurpber of Boulty Sheres wsed 2 deseen nntie e eal ool sliss Rasde FRS EEE Rea 1] FEALTAD
Tenal Weighted Averase Petectial Bty Sharas LR.Dah A0 1, i fs.
‘Weighed Average nurebis of Equity Shiris wsd s densminatar for calculabing Diluted EPE 1453311 471575
Eace valle par dquity dhars 10 10004
Earnings /[ boss] zer oguty saare {ic ¥ (2253) 13.51
i ! ) {im %" (2253 10,25
T Eimoe potcntial ahired 27 ot wharid ot dilui
Maobs ZE
{a] Disclesure of comtinpent ishiblthes Wiwd March, 2005 A7 srMareh, 2038
(] Estimated amount of copiract remaining o he ceecosed on Capitel Accrunt il Ml
111] Ciaims against thi compa ny po sckiwlind el a3 dehis 11 I IS [ M

Roferencs |

1 At Sclar Por. D Hon'hiz MCLT. CRandigarh

CHIET-69/T PR/ 2079, Piled under soction 7 |
ol the Indolvency and Bankmipooy Code, 2016
and the application for liguidstion is Mlad and
tre WOLT srdered Regubdario. Th Linil fafne
kg condiunied Sale asa poimg concery

3 ;ﬂ:&m’rﬂﬁmﬂﬂh Inddea Lt Hon'hle XCLT, Dalhi

Tik)

[FC prrmmviciend Interim finence o ATIL The
Fescdurion Flam has Beon approvad By the
Cammistee of Crediors sed the sasels
pending appraval of RCLT, Delld On sppeoval
ol the plan, inserim Mrano with ioberast

Dugeal Projects Develaprant

Crmpany Pyt Lpd {UEDICPL) Hor'hle Supreme Coart

il e retuessden |[BC |
FC prowided mterim Brance i DPDIPL The
MCLT adredszion seclar has Beam ser isde 1]
RCLAT, The £n fppanl against the same has
Imasinm, Filadd by oo Fimaswial Crslites. The
Hon'tde Sapreree Cowrt vidh 2 order daced
TR0, 2022 hes ordered sahes guc in the

Goodhealth Indesres Pyt Led

[CIPL] Horkle KCLT, Delhi

FPE bl prendd o Laas w CIPL. The Carn paery
has been admisted under [T on & pititan
Rz iy an aperaringal creditor, [FC ks filed
5% cinim with the IRP. The resolution plan bas
Iaww aaprmnssl swhors tha seltre looe ir boing

i,

P |Imterim Femanee bo B of &t

Salar P, Lidl, {ASPL] ey Ui oo

[RL bind prosicid fterim Trange 1o B ol
A5 Tha Campany hasgone =vio the
Vs Al the same k& pemling wih
RCLT, Coandigarh. The Liguidetir b

inekictedd Sale as a going concern.

|alpur Mrsals and Blesncals

Lissizeé [|MEL| | Hon'&le KCLT, lagpur

~IEEFrES

P hadd provided inberim Mdahcoe o MEL The
Corporate InEniency Redmsation Proess
proceedings of the Caompany |8 pesdicg with

WOLT laiguir

Aqun Eectranics and
5 Solurioss Pyr L. Lepamd

Power Per Lid. and Farivaran
Buildean Pt 1ed

| Hem bl RLLT, Dl

The Resolution Plas of che Companyis
pending with MCLT, Delhl forapprovel

Sal a= Gng Concern &s IFC could not mke
Paft IR o & Fadlich die o bechiical remsoos,
|FE hag [Eedd 20 application with NCLT, which

L
{1 Previous yoar' I,Frdfﬁ.ré
i - Cherte
S, poocuntar™®
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INDEPENDENT AUDITOR'S REPORT
TO THE WIEMBEHS,
JFC FINANCE (INDLA) LIMITED,

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMEMNTS

{allamounts mundes ofF to Bs 000
DFiNIDN

We have audited the accompanying consalldated financial staterrents of IFC Finance (India] Umited {hereinafter
referred 1o a5 the “the Company”) and its assodate (the Company and its assoclats together referved to a5 “the
Groug™], whech comprise the consolidated Balance Sheet as ot March 31, 2025, and the conselidated statement of
Profit and Lass, the consolidated statement of changes In eguity and the consclidated cash flows Statement for the
year then ended, and notes to the consalidated finandal statements, including a summa ry of significant acoounting
polcies {hereinafter raferred 1o a5 “the consolidated fnancial statermenis™).

In our aginlon and to the best of our information and acoording to the explanations plver to us, the aforosnid
consolidated firancis statements ghie the Infarmation reguired by the Act in the manner =0 reguired and gies 2
true and fair view in conformity with the accounting principies genesally acoepted in Indis, of their carcolldatad
state of affairs of the Company as at March 31, 3025, of corsslidated profit, consolidated changes in equity and its
conscidated cash flows for the year then ended.

BASIS FOR QPINION
We conducted our sudit in aocordance with the Standards on Auditing ($As) spocified under sectian 143(10) of the

Companies act, 20013 Our responsibilities umder those Standards are further desaibed o the Suditor's
Responsizilities far the Audit of the Consalidaied Fnanclal Statements section of our report. We are indepen dent
o the Group In accordance with the Code of Ethics issued by ICAIL, and we have ‘ulfilled our other ethical
reaponsibilitees in accordance with the provisions of the Companies Act, 2013, We believe that the augit evidence
we have obtained is sufficient and apgropriate to provide a basis for our opinbon.

KEY AUDIT MATTERS

Kay audit matters are those matters that, In our professional Judgment, were of mast significance in owr audic of
Ehe finarcial statements of the current period. These mattess were sddressed in the context of our audit of the
finanda staterments as 3 whale, and in forming our opinlon theseon, and we 4o not provide a séparate opinicn on
these mathers

INFORMATION OTHER THAN THE FINANMCIALSTATEMEMNTS AND AUDITOR'S REPORT THEREDN
The Company’s Beard of Directors s responsible for the other information. The other infarmatior comprizes the

infermation included In the dircctor's report aad it enrexure, bul dees not irtlude the Conwlidated Financlal
Statements and aur auditors repart thereon. Owe opinlon on the Consolicated Financlal Statements does not
cover the other information and we donot express any form of assurence condusion thereon.
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In connectisn with aur audit of the Corsolidaled Financial Statements, aur responubiling 15 ta read the st=er
informaten and, In dolmg fa, consider whetker tdch sther information is materally inconsstent with tha
Consolidated Finandal Stataments or sur knowledge obtained in the audit or otherwise appears 1o be materally
misstated. If, besed on the work we have serfenmed, we conctlude that there s 3 materlal misstatement of this
ather information; we are reguired to report that fact. We have nathing ta repart in this regard .

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED
FINARCIAL STATEMENTS

The Company’s Boand of Direclors is nesponsible for the pregaraton and presentacon of these consobdated
firancal statements in term of the reguiraments of the Companies Ast, 2003 that give 3 true and Tair view of the
congalidated financial position, conscédated financial performance and consolidated cash llows of the Group in
actorgance with the eccounting prnciples generally accepted in India, Including the Accounting Standards
spacified uncer section 133 of the Act. The respective Board of Directors of the comganies included in the Greup
are rasponsible for maintenance of adequate accounting recasss in aceardance with the previgions of the Act for
safeguarding the acsetc of the Graug and for preventing and detecting frauds and othar imegularities; selection
and apgication of approgriate accounting policies; makme judgments end estimates that are reasonable and
prudent; snd the design, implementation snd malntenance of sdeguate interna firancla’ controls, that were
operating effectively far ersurng accuracy and complereness of the acounting records, relewant to the
frepafation and prezentatios of the Hnanclal staterments that give a true and falr vew and are lres from maserie!
misstaternent, whether dueg to fradd or error, which have been used for the purpose of preparation of the
sarsolidated firanciz siatements by the Directors of the Company, =5 aforesaid.

In preparing the cansalidated financial statements, the respective Board of Direckors of the companies included in
the Group are responsible for assessing the abllity of the Group to contizue 35 3 going concern, didosng, as
azplicable, matters related to going concern and using the poing concerm basis ol sceaunting unisss management
either intends 1o llguidate the Group or to cease operations, or has no realistic alternative but to da sa

Thar resgectve Board of Directors of the companies Included in the Group are respancible far aversecing the
financial reparting process of the Graug,

ALICHITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE COMSOLUDATED FINANCIAL STATEMENTS

COwr ch ectives are to obtain rrasonable assurance abouk whether the consalidatad Anencial statements &5 a whiole
ara free from matecll misstaternent, whether due to fraud or ermor, and boissue an avditor's report that includes
ous opinion. Reasomable assurance is a high level of assarance, but s rot & guarantee that an audit comducted in
sccordance with 585 will alwayps detect & material misstatement when it exists, Misstatemants can arise from fraud
or ermor and are conshdered material if, individually or in the aggregate, they could reasonably Be cxpocted 1
Infiuence the ecansmic decsions of users taken on the basis of these consclidabed financal staterments

Az part of an audit i accordance with SAs we exercise professional Judgmens and maintzin professional
skepticism throughout the sudit. We also

= |dentify and assess the risks of materia’ misstatenent of the conselidated financizl statements, whether due 5
fraud or error, design and perfarm audit procedunes responsive to those risks, and abtain audit evicence that is
sufficient ard appropriate to pravide & batie for cur ofinian, The fsk of not detecting 2 matedal missiatement
reswiting from frawd & higher than for one resulting from eroar, a2 fraud may involve cellusion, forgery, Intentiomal
mamissions, misreprasaniationg, or the pverride of intermal contral.

& Obtain an understanding of internal control relevant 1o the audi in order (o ceslgn audi procedures that are
appfopriate in the circumstances. Under seciion 143030 of the Companies Act, 2013, we ame also responsibbe Tor
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expressing our apinion on whether the compary has adeguate intermal financial controls systam in place ans the
operating effuctvenews of soeh controks,

= fyaluate the appropriatensess of accounting polizies wed and the reasonableness of accounting estimates and
related diselasures Tade by mansgement

» Conciude on the apgropriatensss af managsment’s use of the golng concarn hask of accounting and, based an
the audit svldenca obtaimed, whether a materlzl uncartainby exsts reloted to events or conditions that may cast
sgnificant doubt on the abilty of the Group to continue as @ geing concern. If we conclude that & material
unceriainty exists, we are reguired o drew amenation i our auditor’s feport o the mlated discosures in the
comsolidated Tnancial statements or, If such disclosures are inadequate, to mazify aur spinkan. Dur consLzisns
are pased on the audi evidence sbtained up 1o the date of our auditor's report. However, future events ar
conditians may ceuse the Group (o cease (0 coNtinwe as @ going concem,

= Evaluane the overall presentation, siruckure and content of the conselidated fmanclal szatemants, induding the

disclosures, and whether the consolldated financial statements represent the underlying transactions and events
in a manner that achieves fair presontation,

= Dbtain sufficient appropriate audit evdence regarding the financial infarmation of the entities oo business
activities wirttin the Group 1o axpress an apinion on the consotdated financal statements. We ace retponsibioe for
the direction, supamision and performancs of the audit of the Aranclal stataments of tuch enkitlas included in the
consolldated Arsnclal staternents of which we sre the indepandent suditocs. For the ather antities included in the
conscliduted fnandial staterments, which have oeen sudted by other auditors, F amy, such other auditers remain
rasponsiaie for the direction, supervision and performance ol the audits caried out by them. Ve merrain solely
rasponsizle Tor our sudil opinion

We commanicate with those charged with goevernance af the Campany and such ether entites incladed In the
consolidated financial staterents ofF which we are tha independent auditors regarding, among other matkars, the

planned scope and timing of the autit and significant audit findings, Inchuding any significant deficlencies in
interrsl control that we fdentfy durng our audit,

We glso provide those charged with governance with @ statement that we have complied with relevent ethizal
raquiremenis regarding independence, and to comemunlease with them a8 relationships and other matters that
miay reasanably be thought te bear on our independence, and where asplicable, related safeguards.

From the matlers communicated with those chacged with governancs, we determine those matters that were of
most signiticance In the audit of the consolidated financtal staterrems of the curment pericd and are therefore the
ICE"" audit matters. We deieribe these matters in pur asditor's report unlpxs lawr pr rgpula-tlm pﬂuh des mublic
disclospre shaout the matter or when, in extremaly rare droumstancas, wa cetormine that a matter should not be
commnicated n our repet because the sdverse consequences of doing 50 wold measonasly be eepected o
aulweigh the pullic Interest Benelits of such communication,

Dther Matters

The consolidated financal statements also inclede the Company's share of net loss of s, K for Lthe year snded
3lst Morch, 2025 as the associzte has accumulaled losses as on 31032025, as considered In the consoldated
finandial statements, in respect of Hote! Gaudavan Private Umited, asseciate company, whose financial statements
{ financial infarmation have been audited by us.



REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section L4331 of the Act, besed on cur audit and on the consideration of report of the other
duditors on segarate financial slalements and the other financial infarmaton of assaciate as noted b= the ‘other
matter’ we regort, to the extent applicahlz, that:

[#) We have sought and oatained all the information and explanations, which to t1e best of our knowladge and
belief were necessary for the purpases of our suedit of the afaresaic consolidated finandal statements,

[b] In pur opinion, proper ooks of account &5 required by law relating To preparation of the aforesald consolidated
finandal statemants have boen hapt o far & il appears from our ezamination of those books and the regorts of
the nther aeditore,

(e} Tha Cansolidated Balance Sheet, the Consofdated Statemeant of Profit and Loss, the consplidated statement of
changas in equity and the Consolidated Cash Flow Slatement dealt with By this Repart are in agreement with tha
retevant baoks of account malntained for the purpose of preparation of the censelidated NMnanchal statements.

(d] In owr opinlon, the aforesaid consolidated Fnancial statements cormply with the Acoounting Standards soacified
wrrder Section 133 of the Ao,

=] Cin the baziz of the written representations recelved fram the directars of the Company at on 3lst March, 2025
taker on récard by the Board of Girectors of the Comgany and the repart of the associate Company incorpesated
in indig, none of the directars of the Group campanies Incorporated In ndia 4 disqualified a5 on 3Lst March, 2025
o Being appointed at & director im tarms of Section 164 |2} of the Act

i} With respect o the adequacy of internal firancial controls over financal reporting of the Group and the
nperating ettectiveness of such controls, rafer to our separate repaort In Amnexurs-5,

ig) m our ppinlon and based an the consideration of the information provided by the @scdiae nmrporabed in
India, the compary being private limited company, the provisions of section 197 read with Schedule Y w0 the At
are mot applicable.

{h) With respeict to the other matters to be included in the Awditor’s Resort in accordance with Rule 11 af the

Compan+es (Ausit and Auditor's] Rules, 2014, in our apinlon and to the best of aur Information and according to
the explanations glven 1o us:

i Tho consolidated financial statements disciose the impect of pending litizgations on I consaidated
finasclal position of the Group in I consolidated financial statements - Refer Mote on contingent
llakdlities to the consalidated finaneial statements;

ii. The Group did not have any long-term contracts includiag derivatives contracts for which there were no
rraceriad foreseeadle logses;

ili. There has bean mo delay in transferring amounts, which was required to be transferree 1o the nvestor
Education and Protection Fund by the Company and is assocate Incerporated B India during the year
ended 31 March 2035,

iv. @] The respective managements of the Company and its associate which are companios Incarperated In
India whose firanclal statements have bezn audited under the Act heve represented to us snd the other
guditors of such associate raspectively that, to the best of s knowledge and bellef, no funds have been
edvarced or loaned or irvesied either from borrowed funds or share premium or any other sowsces or



kind of funds by the Company or any of such associate to or in any other gerson or entity, induding
foreign entities ["Intermadiaries™), with the understanding. whether recorded I writing or otherwies, taar
the Intermediary shall, whether, dicectly or indirectly lend or imeest In othar persons or entities identified
moany manner whatsoeve by or on behall of the respective Holding Compeny or of such associars
{Uitimate Benefidanes’) o provide any guaraniee, security or the ke on behalf of the Uibmate
Beneficlarias;

b) The respectivee managements of the Company and its associate which are companies [rcorparated ie
India whose financial szatements have been audived under the Act have represented to us and the other
maditers of such associate respedtively that, to the best of its knowledge and behel, o funds (which are
ratarial aither individually or in the aggragate] have been recohved by the respacthve Cormpany or of such
associate from any persan or enlity, induding foreign entities {'Funding Parties’), with the understanding,
whelher recorifed n weriting or otherwlse, that the Cormpang or of such assoclate shall, whethe, directly
or indirectly, semd or imvest in other persons of entities identified in @y manner whatsoever by or on
bahalf of the Fundirg Farty ("Uitimate Beneficlaries’] or pravide am guarantes, sesurity o the Tka an
bakalf of the Ukimate Benseficiaries except detzils pravided in the foot note 1 of Mots-15 of the current
year audited financiats; and

e} Bamd on the audit procedures that have been ronsidersd reasonahbs and approgeiate In the
elreumstaness perfarmed by ot and those performed by the auditors of the agsodate which arg
cempanics Incerperated 0 Indla whose fmancial slaterments have been audited under the Act, mothing
has come o our or gther auditers’ Aotios that has caused us or the other awditors W believe that the
represantations under sub-classe {a) and |b) cortain ary matenal misstalemant.

¥. The Company or such gisackais has nol declerad or prososed dividend during the year,

wi. Based on our examinaton which included test checks and that performed by the respective auditors
of the atsoclates and Joint ventures,Toint operations which are companbes incorporated in India whose
financlal staternents have been audited under the Act, the company, assodates and jaint venturesfjoint
operetions have used an accounting software for maintaining its books of account which has a feature of
recording audit trail [edit log) fecifity and the same has operated throughout the vear for 2l relevant
trancactione recardes in the saftann . Flirther, during the Sourse oF ur audit, we and respective auditors
of the abowe referred assooates and [alat venturey/jainl eperabions did nol corme: strass aty irstance of
audit trall Teature being tampared with. [Additionally, the audit £rRil has Deen preserved by the company
and above referred associates and [oint venturas/joint Sperarians a3 per the SETULSRY requirements for
record retention
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For Sandeep Kumar Singh & Co.
Chartered Accountants

Firm Regn. Na. 035528N

-”'-:'--f_'_r_'-._.' -H"'*-.
—a
N2 Noida *
[$andeep Kumar Singh

Proprietor

M.Ma. 511685
Place : Mew Delhi
Dated: 30.05.2025



ANNEXURE-A: REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 [“THE ACT")

I eoimi unction with our 3udit of the earsalidated faaacdal seataments af JFC Frande (Indiz) Lirmited as of and for
tha year ended March 31, 2025, we have audited the Sakernal lnancial controls ever financal repeitsg of IFC
Finan<a (India} Limited (hereinafter refarred to as the "tha Company™) and iB associate which are comaanies
incorparatad i India, as of that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL ANANCIAL CONTROLS

The respective Board of Directors of the Comnpany and its assodate which are companies incorporated in India, are
responsibe for establishing and mamtaming internal linancial control based an the mbernal confrol ower fimancial
repoting criteria established by the Company consloering the essential companents of intersal cantral stated In
the Gudance Mote on Audit of Internal Financia! Controds Oheer Financlal Reporting issued by the Frstibute of
Chartered Accourtants of India, These responsibilities Incude the design, implementation and maintenance aof
adequate intermel financial controls that were cperating effectively for ensuring the orderty and efficient conduc
of its business, including adnerence to the respective Company's policies, the safeguasding of its assets, the
prevention and detection of frauds and errars, the acturacy and completeness of the dccounting records, and the
tirmaly preparathor of refiable financial infermetion, as reguired undér the Act,

ALIDTOR'S RESPOMSIELITY

Qur respanidibility i o express an opinlan an the Company and 185 3550ci3te wiich are companles incorparated in
Indls, Intesral ininels aoatiolt ol Yingn il répacting with reference to these consolidated financal stabements
based on our audit, We conducted sur dudit in accardance with the Guidance Note on Audic of Intemal Financial
Controls Ower Finandal Regasting {the "Guidance Mote") s the Standards on Auditisg, bath, issued by Instituts
of Charterad Accountants of india, and deemed to be presecbed under section LA3(10) af the Ack, ta e exTent
agpicable to an audit of Imternzl finandal controls. Those Standards and the Guidance Mote require thal we
coriphf wWith ethical requlrements and plan and perform the audit to obtaln reasonable sssurance about whetner
goequate internal financial controls over financal reporung with reference to these consohidated financla
slatements wes established and maintainsd and if such controls operated effectively in all matedal respects, Car
gl Fnwvalies petforming precedures to obtaln audit evidence about the adequacy of the Intemal financla
cantrals system ocwer financiel reporting with pelerence to these consolideted financial statements and their
operating effectivesesa, Our audit of imenal fnandial controts over finenael reporting included obtaining an
wndarsianding of nter~al financial contrals ever financial reporting with reference to these consoidated financla
statements, assessing the risk that a materlal weakness exlsts, @nd testing aud evaluating the deshen and aperating
eftectivenass of intarmal contral based on the assossed rlsk. The procedures selected depend on the auditor’s
juggerient, including the assessment of tha risks of matenal msstabameant of the financal stetaments, whethar
due te fraud o arror, Wa befieve that the audit evidence we have obtalned Is sufficlent and appropelate 1o provide

a hasis For sur audit apinion an the intemnal financlal controds systerm owver finencial n;lpgrl:lrg with raference to
theza eoqsalidated Fimancial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFEREMCE TO THESE
CONSOLIDATED FINAKCIAL STATEMENTS

A Compamy's Internal fAnancial contral over financial meparcting whith refarence to thase consaldated financial
stabements s @ process designed e provide reasonable assurance regarding the raliabilizy of financlal reporting
and the preparacion of finzscial statements for eaternal purpeses in accardance witk geperally accépbed
actounting principbes. A Company's iatenna fnancial control ower finangial reporting adth melyrence to thase
oonsolidated fnancal statements meludes Rais padiciet and procedures that (1) pedain bo the maintenance of
recards that, i rezconzble detall, aeeueately and firdy reflect the transactions and dispssitians of the atsets of the
Company; {2) provide reasanable assuranee thal ansadlions dve recorded as nacessary Lo oermil preparation of
finandal statements In accordznce with generally accepied accouniisg prncples, and thet receipts and
expenditures af the Carmpany are belng made oaly » accordance with avthorisations of masagement and
directors of the Comgeny: and (3] provide restonadle assurance regarding grevention or timely deteciion of
unauthorsed acquisition, wse, or disposithan of the Compary's assets that could bave a mateda effect an the
finanicial statements.



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO
THESE COMSCLIDATED FINAMCIAL STATEMENTS

Becayse of the inherent limitations of internal finandal contrals over finsncial reparting with reference to these
corsoliideted fnancial statements, incluging the possibility of colluslon or improper management override of
cortreds, material misstatements due to anror or fravd may occur and not be detected, Also, projections of any
evalugtion of the Internal Fnancial contrals over financizi reporting with refarence to these consalidated financial
statements to future periods ere susjoct to the risk that the internal finandal contral aver financial reparting with
feference ta these consolidated financial statements may become inadeguate because of chenges In conditions, o
that the degree of compliznce with the pelicies ar procedures may detefiorane

OFMNION

In our opinion, b2 the best of our information ang acoording T the explanations piven tows, the Company and it
asspciate which are compamnies incorparated in India, have, maintalned In all materlal respects, adeguats intermal
finarcal contrals system aver fancial reparting with reference to these conselicated finencial slaterments and
such Internal financlal controls ovar financid reporting with reference to these consolidated finanelal ctaterments
were operating clfectively as at March 31, 2025, based o the intermal control over Anancial reporting criters
extablished by the Company conslderng the essentiad components af irternal cantral stated In the Gubdarnca Kote

on Audit of Internal Financial Controls Gwer Anancial Reporting issued by the nstitute of Chartered Accountants of
| MdEa.
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For Sandeep Kumar Singh 8 Co.
Chartered Accountants

Firm Fegn. Mo, D35528N

o ::F:’b:" -'-."x‘h
(:_- ___.-',#:'sr,r.r' ; # II
[Sandeep Humﬁt&:-:ﬂ_ .

Froprietor
M.No, 511685

Place : New Delni
Dated: 30.05.2025



1FC PINANCE (EINDEA) LIMITED
LONSOLIDATED EALANCE SHEET AS AT 2151 MALCH, ZI25
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IFC FINAMNCE (TND1A) LISOTEL
COMSHUDATED STATEMENT OF TROFIT AND LI5S FOR THE YEAK ENDLRD 3140 MARGH, D005
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JFC FINANCE {INDIA) LIMITED
Maotes to ihe Coosolidated Financial Statemients for the vear ended 31" March, 2025
(Al amounts arc in ¥ thousands exeept per share dula)

Sommanry of significant scconnting policisg
A. Corporate Information
Reporting Entity

JFC Fimance (India) Limited (the “Company™), 5 primarily engaged in the business of lending and
imrsting In stressed assers of banking system. The Company is domidled and Incorporated in India in
and has its registered offlioe at 7 - 32, Lower Ground Floor, South Extension, Part T New Delhi, India

The Company is Non-Systemically Important Non-Deposit taking Non-Banking Financial Sompany

[NRFC) registered with Reserve Bank of India (RBI) and categorised as an Investment and. Credit
Company [1CC),

Non-convertible debentures of the Company are Hstod on the Bombay Stock Exchange of Indla
Limited [BSE).

These financial seatements comprise the financial statements of JFC Finance [India) Limited and itz
associate Company namely Hotel Gawdavan Private Limited - [domiciled and incorparated in India-
with March 2025- effective 48 79%% (w.e.. 01,08.2024) ownership, March 2024- 100.00 %].

The financial statememnis for the year ended March 31, 2025 were approved by the Board of
Directors and authorised for issue on 30.05.2025.

(i} Stavement of Compliance

These financial statements have been prepared in accordance with Tnd AS as notified under the

Companies [Indian Accounting Standards] Rubes, 2015 read with Section 133 of the Companies Acl,
2013,

(i1} Basis of Preparation
The Anancial statzments have bean prepared on the following basis:

1. Basis of preparation

These financlal statements have boen preparved on a historbcal cost basis, exoept for certain
financial instruments which &ie measured at fBir valee at the end of each reporting period.
Histcrical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid w
transfer a liability in an orderly transaction botween market participants at the measurement
dare.

Fair valup measurenents are categorised into Level 1, 2 or 3 as per Ind AS requirement, which
are described as follows:

= Level 1 mputs 4 quoted prices {umadjusted] in active markets for identical assets ar
Habllities that the entity can access it the measorement date;

+ Leve]l Z [nputs are inputs, other than quoated prices fncluded within Level I, that are
chservable for the asset or Hability, either directhy ar indivecty; and

= Level 3 inputs are unnm-erl.'ahle inputs for the asset or Habllity, m /k‘ w
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JFC FINANCE {INDIA} LIMITED
MNotes fu the Consolidated Financial Statements for the vear ended 319 March, 2025
(Al amenute are in ¥ thousands except per share data)

These financial statements have been prepared in accordance with Ind A% as notified under the
Companbes [ [ndian Accounting Standards) Bwdes, 2015 read with Section 133 of tie Companies
Act, 2013,

The standalone financizl statements are presented in € which is the Group's Rinetions]
CUrmency.

2. Principles of consolidation and eguity accounting
Suhsidiaries

Subsldiaries are entties [induding stroctured entities) over which the Group has control. The
Group controls én entity when the Group is exposed to, or has rights to, variable returns from
its involvement with the entity and has the ahility to affect those returns through its power to
direct the relevant activities of that entity. Subsidiaries are fully consolidated from the date on
which conwol iz transferred o the Group.

The Grioup combines the financial statements of the parent and its subsidiaries line by line
adding opgether like fems of assets, liabilites, equity, Income and expenses. [nira-Group
transactions, balances and unrealiscd gains on transactions between entities within the Group
are chiminated. Unrealised losses are alse eliminated unless the transaction provides evidenoe
of an impairment of the ransferred asset

The Consalidated Financial Statements have been prepared using untform accounting policies
for like wransactions and other events in similar circumstances.

Kon-contralling nrerests in the results and equity of subsidiaries ara shown separately in the
Lonsolidated Statemant of Profit and Loss, Comeolidated Skaldment rlfmun“r.:. in ‘F!n:|1|il:," and the
Congolidated Balance Sheet respectively.

Significant Accounting Policies

A Summary of the significant accownting policles applied in the preparation of the fimancial
stalements are as given belyw, Thess accounting policies have been applied consistently to all
periods presented in the financial statements

L. Revenue firom Operations:

i, Inbterest Income

The Group recopmises nterest neome uwsing effective interest rate [EIR] on all financiz!
assets subseguently messured under amoertised cost or fbir value through other
comprehensive income [FYOCIH], ETH iz calculated by considering all costs and incomes
attributable [0 acquisition of a financial asset or assumpton of 2 financial lablicy and it
represenls 3 mie that exactly discounts estimated future cash payments/recelpts through
the expecied life of the financial asset/financial lability to the gross carmmying amount of a
Anancial asset oc o the amortised cost of a finandial liability,

b Revenoe from Hotel

Brvenue i necognised to the extent that itis probable that te economic benelfits will Dow to the
Growp and the revenue can be relizbly measurcd, rogardless of when the payment (s being made.

Revenue is measured at the fair value of the consideration recelved or recetvable, taking in

te account contractually defined terms of parment excluding taxes or dutics collectod on
behalf of the government.

g N



JEC FINANCE (INDLA) LIMITED
Motes ta the Conzelidated Financial Statements for the year ended 31" March, 2025
(AN amonnts are in ¥ thousands exeept per share data)

Bevenue romprises sale of rooms, food and beversges and allisd services relating to kotal
oporations. Revanue is recognised upon rendering of the service, provided pervasive
evitknee of an armangement exises, tarlfffeates arve fwed or are determinable and

collectability iz reasonably certaln. Revenus from sales of gonds or rendering of services (s
net of Indirect taxes, returns and discounes

¢ Income from services

Income from services rendered (s recognised based on the terms of agresments [/
arrangements with reference Lo the stage of completon of confract at the reporting date.

i Dther Income

Urher income and expenses are accounted on acerual basis, in accordance wirth rerms of the
respechve Cconirack

Expemnscs

Finance costs

Horrowing costs on financial labilities are recognised using the EIR.
Other expenses

Expenses are recognised on acerual basis net of the goods and services Lax, except where
cregit for the (nput rax ig net gtatitoely permitted.

Property, Plant, Equipment and Intangible Assets

3.1 Recognition and initial measurements

Property, plant and equipment ane siatad at cost, less acenmulated depreciation (other than
freehold land] and accumiulated impairment lasses, ifany.

All property, plani amd equipment are inltlaily cecorded at cost Cost ncludes the acquisition
cost or the cost of construcdon, Incheding dutles and non-refundable tixes, expenses directly
related te bringing the asset to the locaton and condition necessary for making them
operational for their intended use and, in the case of qualifying asscis, the atributable
borrowing costs Initial estimate of cwsts of dismantling and remaoving the item and restoring
the site on which it is located is also incduded 5 there is an chligation to restores it

3.2 Subsequent measurementsy

Subsequent expenditure relating to property, ptant and equipment is capitalised only when [t
is probable that future ecoromic benefits assocated with these will Aow o the Groop and the
cost of the item can be measured reliably.

An asset's carrying amount iz wrinen down Immediately Lo its recoverable amount if the
ASELT'S CAITYING amount i5 grexter than |15 esnmated recoverasle amount.

3.3 De-recognition

An fremm of property, p]ﬂr'l.t and qu.'|||:|I'I:EI'r‘t i% IjF'.FI:!:I:IﬂI'I.iMEIl TIATeT ||u.'.||:uq:|.| or when no fubare
economic benefits are expected to arise from the continued use of the assel. Any geain or loss
arsing on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales procesds and the carrying amount of the agset
and s recognised In the Statement of PruﬁEEnd Loss.

=)
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JIEC FINANCE (INDLA) LIMITED
MNotes 1o the Consolidated Financial Statements for the vear ended 319 March, 2025
(Al amounts are in ¥ thousands excepl per share data)

.

3.

Deprecation

Depreciation is chenged o Statement of Profit and Loss so0 a5 to expense the cost of assety
[uther than freehobl Land and properties under construction) less their residual values over
their useful lives, using the written down method, as per the uschal life prescribed In Schedule
I to the Compandes Act, 2013,

Leaschold Improvementsbulldings are amoctdsed over the period of the lease o the useful
Jife of the asset, whichever B lnwer,

Tha assers’ useful lives and residual values are Fevieswed at the Balapes Sheet date and the
effect of any changes in eztimates is accounted for on 2 prospectve basis. Assets costing less
than "5, 000 are depreciated fully in the year of purchasze,

Eapiral work-in progress

Capital work in progress represents projects under which the property, plant and equipmant
are nat yet ready tor their intendecd use and are carried at cost determined as aforesaid,

Impeiirment of Non-Financial Assets

Aszgete thar are subject to amortization are reviewsd for Impahment whenosyver ovents o
changes [n circumstances mdicate that the carrving amouont may not be recoverable. An

impairment kess is recognised for the amauns by which the asset’s canrying amount exceads its
recoveralle amounk

Becoverahle amount is the higher of fair velee less costs of disposal and valee in ase. In
assessing valug in wse, the estimated future cash Tows are discounted to their present value
using a pre-tax discoant rate that reflects current marker assessment of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted

Ifthe recoverable amount of an asset {or cash-genarating unlt) is esfimated w0 be less than s
carryng amount, the camrying amount of the asset (or cash-generating wnit) 15 reduced to its
recoverable amount. An impalrment loss |5 recogrised iImmediately in the HMatement of Profic
and Lass,

When an |'ﬂl|'ﬂi|‘1‘r|¢r|1. ss ﬁ‘,ll‘lﬁﬂfllll:il'll |:|.-' FEVErSEs, the {:In-ll_,lirlﬂ amoeant of the assel |:||r A agh=
generating unit] is increased to the revised estdmate of (e recoverable amount, but so that the
increased camying amount does not sxceed the carrying amount that would have hesn
determined had no impairment logs been recopgnised for the assst (or cash-generating unit) in
prior years. A reversal of an Impairment loss 15 recognized mmediaesly In Statement of Proflc
and Loss.

Borrowing costs

Rorrowing costs directly attributable to the zoquisition, construction or production of an asset
that necessartly tales a substantial pertod of e to get ready for its (ntended use or sale are
capitalised as part of the cost the asset, All other borrowing costs are expensad In the period in
which they ooour, Borrowing costs consist of interest and other costs that an enbity incurs in
connection with borrowing of funds Borrowing cost alse includes exchange differances Lo the
extent regarded 35 an adjustments to the borrowing costs 25 per the standard.

Lease

The Group assesses at coniract inception whether a contract is, or containg, a lease, Thatis,
il the contract conveys the right t control the use of an identified asset for a pertod of time

In exchange for consideration. . — 0 e \'{

Company as a lessee : _ b . IIIF—'""r L
- Ly
o I



JEC FINANCE {INDIA)Y LIMITED
Notes to the Consolidated Financial Statements for the vear ended 31 Mareh, 2025
(All amounts are in ¥ thousands except per share data)

The roup applies a single recognition and measurement approach for all leasss, excopt for
short term leases and leases of low value assets. The Group recognises lease liabilitles o
make lease payments and right-of-use assets representing the right o use the underlying
assels,

Short term leases and leases of bow wahie assets

The Group applies the shott term lease recognition exemption to s shott term leases (Le,
thise leases that hawve a leaze term of 12 months or less from the commencemeant date and
do nat contain a purchase apbon). It also applies the lease of low value assels recognition
examption to leases that are considered o be low value, Lease payments on short term
leases and leases of low value assets are recognizod as expense on & straight line basis over
the lease term.

PFrovisions

A provision s recognised if, as a result of a past event, the Group has a present legal or
consruective obligation that can be sstdmated reliably, and it is probable that an sutilow of
econgmic benefis will be required to setde the abligation, If the effect of the dme value of
monay is matorial, provisions are determined by discounting the expooted future cash lows
ata pre-tax rate that reflecs current market assessments of the time value of money and the
risks specific to the Liahility. When discounting i used, the increase in the provigion due to
the paszape of Hme iz recogniced a¢ 2 finance cpst

The amoums recognised a5 a provision is the best estimate of the constderation required
gettls the present obligation at reporting date; takimg into account the risks oand
uncertaintes surrounding the obligation,

10. Financial Instruments

101 Financial Assets

[nitlal recognition and measurement
Financial assets are recognised when, and only when, the Group becomes a party to the

contractusl  provisdons of the financsl instrument. The Group detcrmines  the
claszification of its financial assecz ar initial recognition,

When financial assets are recognized initially, they are measured at fair valoe, plus, in the
case of firancial assets not at fair value through profit or loss directly attoribatable
rransaction costs. Transaction costs of financial assets carried at f&ir value through profit
or loss are expensed in the Statement of Profit and Loss,

Subseguent measurements

Debs Instruments - The Group classifies its debt instruments as subsequentdy measured
at amortised cost, fair value through Other Comprehensive Income or [air value through
profit or Tnas baged on it business model for managing the financial assets and the
coettractual cazh flow characteristics of the fnancial asset.

[.  Financial Assets at amortized costs

Financial asscts arc subsequently measured at amortiscd cost if these Ananclal
assets are held for collection of contractus] cash flows where those cash flows
represent solely payments of principal and inberest [SPFI), Interest income from
these finandal assets is incloded a3 & part of the Groep's income in the Satement of
Profitand Loss using the sffective interest rake ;nuth -

L h J&%"



JEC FINANCE (IND1A) LIMITED
Notes o the Consolidated Finamncial Statcments for the year ended 317 March, 2025
(AN pmonnote are in ¥ thouzands except per share dnta)

. Fitancial asses ol Gir value through Other Comprehensive Income [FVOCT)

Financlal assets are subsequently measured at fair valee through Other
Eumpreh!nswe Income if these financial assets are held for collection of contractuzal
cash flows and For selling the financial assets, whers the assets cash Hows represent
solely pavments of principal and interest. Movements in the carrying value are
taken through Other Comprehensive Income, except for the recognition of
Impairment gains or losses, interest révenue and foreign exchange gains or lasses
which are recognised in the Statement of Profit and Loss When the inaocial assel is
ierecognized, the cumwlative gain or loss previously recognised in Orher
Comprehensive Income 15 reclassified from Other Comprehensive [ncome to the
Statement of Profil and Loss, Interest income on such financial assets is incheded as
o part of the Group's locome in the Stat=ment of Profit and Loss using the effective

interost rate method.

MM, Finandal assetsat faie value throogh prefitor less [FYTEL)

Aszetsthat do not meet the criteria for amortised costor FYOCLare measiured at Gair
value through profit or loss. A gain or loss on such debt instrument thal is
subseguently measured at FYTPL and is not part of a hedping relaticnship as well as

interast income 15 recognised in the Staterent of Profic and Loss.

+  Eguly Instruments -

¢ The group subsequently measures all equity investments [other than the investment in
subsidiarizs, assocabes and joint ventures which are measured at cost] at fair value, Where
the Group has elected o present Fir val ve pains and lusses on equity investments in Diher
Comprehansive Income ["FVOCIT), there 13 no subssquent reclassification of fair value
gains and losses to profit or loss. Dividends from such investments are recognised in the
Statement of Proflt and Loss as other income when the Group's right to receive payment is

established,

When the equity investment is derecognised, the tumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Other Comprehensive

[ncome to the Retained Earnings directly.

De-rocopnition

A firanctal asser (or, where applicable, a part of 2 Ananhcial asset or part of a group of
simiblar financial assets) is derecognised (e remoeved [rom the Group's balance sheet]

whin:
« The righty to reczive cash fows from the asset have explred, or

» The Group has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash fows in full without material delay to a third party
under a ‘pass-throsgh’ arrzagement; and either [a) the Group has transferred substantially
all the rizks and rewards of the asset, or (b) the Group bas neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset

Impairment of financial assets

The Group assesses on & forward looking basis the expected credit losses (ECL) associated
with its assets carried at amortised cosgt and FYTOCT debt instruments. The impairment
methodology applied depends on Whether there has been a significant increase in coedit

i*‘iﬁfj J".J\ | Tt:.-‘—}' L



JEC FINANCE (INDIA) LIMITED
MNotes to the Consolidated Financial Statements for the vear ended 31°° Mareh, 2025
(Al amounts are in ¥ thomsands except per share data)

Skage |

Stage 21

Stage 3:

risk sinee inftial recopnition.

For Anencial assels other than loan asseis, the groop applies the simplificd approack
permitted by Ind AS 1080 Financal Instroments’, which requires expected lifotime losses to
be recognised from initial recognition of the assets,

The application of simplified approach dogs not require the group to Tack changes in
credie risk. Bather, it recopnises impairmen: 1oss allowance based ob Lifetime ECLS at éach
repocting date, right [rom i35 initial recognition,

b} The Group measures ECL on loan assets ak an amaunt equal io the lifeime ECL if there is
credit impairment or there has been sipnificant incmease in credit risk (5MCR] since initial
recognition, If there 15 no SICK as compared to inltlal recognition, the Group measures ECL
at an amount equal to 12-month ECL, When making the assessment of whether there has
been a SICR since inital recognition, the Group considers reasonable and supporable
informaton, that is available withowt undee cost or effort IF the Group measured Joss
allowance as lifetime ECL in the provious period, but determines in a subsequent period
that there has been no SICR since initial recognition due wo improvement in credit quality,
the Group again measures the loss allowsnce based on 12-month ECL.

For recognition of impairment lass on other financial assets and Hisk exposure, the Group
categorizes chem into Stage 1, Stage 2 and Stage 3, as described below:

When financial assets are first recognized, the Group recognizes an allowance based on 12
monlhs BCLs. Stage 1 financial assets also include facilities where the credit risk has
improved and the Ananclal ascets has been reclassified from Stage 2.

When a financial agsets has showwn a significant increase in credit fsk sinece origination, the
Group recerds an allgwance for the LTECLL Stage 2 loans also include facilities, where the
crodit risk has improved and the financial assets has heenreclassified from Suage 3.

Financlal azsets considersd credil-impairad. The Group records an allowance for cthe
LTECLs.

1002 Financial Liakilities

Initial Recogonition

Financlal liabilities are recognlsed when, and cnly when, the Group becomes a party to the
confractual provisions of the Anancial instramenc. The Groug determines the classificaton
of its financial labilities at inital recognition, All financial liabifities are recognised nitially
at fair value, plus, in the case of linancidd labilities not at fair value through profic or less
directly attributable transactinn costs

Subsequent Measurement

After initial recognition, finaneial lisbilities that are not carried at fair valoe through prafit
or less are subsegquently measured at amortised cost using the effective interest method,
Gains and losses are recoetised in the Statement of Profic and Loss when the Habilides are
derecognised, and through the amortisation process.

De-recognibon

A finandial liability is de-recognised when the ohligation under the liability is discharged or
candcelled or expines. When an existing financizal liability is replaced by another from the
sarme lender on substantially diffecept terms, or the terms of an existing Habllity are
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Notes to the Consolidated Financial Statements for the vear ended 317 March, 2025
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subszantially modified, such an exchange or modification is treated as a de-recogaition of
the origival liability and the recognition of a new Hahilior, and the difference in the
FESPECTIVE CArrying amounts is recognised in the Statement of Profit and Loss.

10,3, Offsettiog of Bnanclal instruments

Financial aszsts and Anancial labilities are offset and the net amount is reported in the
balance sheets if there s a currently enforceable legal rght o offset the recognised
amoants and there is an intention bo settle on 2 net bagis, to realize the assets and sattle the
liabilities simultancoosly.

11. Cash and Cash egulvalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposils with an origingl maturity of three months or less, which are subject 1o
an insignificant risk of changes in value.

1Z. Inventpries

Stocik of food and beverages and fuel are carried at the lower of cost {computed on a First-
in First-out bazis] or net realisable valoe, Cost includes the fair value of consideration paid
including dutles and taxes [other than thase refundable], inward freight, and other
cxpanditure directly attributabie to the purchase, Trade discounts znd rebates are
dedyctad in -|,|1:r.=rmi|'||'1'|E the cost ufpmﬂ'm:a[l.

[oventory {other than foods, beverages and fuel) under vsage Is chargad to consumption
upor purchaze,

Met realizable value Is the estdmated selling price in the ocrdinay course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

L3, Foreign Currency Translation:

The functional currency of the Group s indian ropee,

{

iniaal Recogaidon

On initial recognition, all foreign currency iransactions are recorded hy applyving 1o
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Subsaguent recognition

As at the reporting date, non-monetary items which are carried at historical cost
and denominated in a fareign currency are reported using the exchange rake at the
date of the rEanswnon Al nod-monetary iems which are crmed at fair value

denominated in o foreign currency are refranslated at the rates prevailing at the
date when the falrvaloe was determined

Income and expenses in foreign currencles are recorded at exchange rales
prevailing on the date of the ransaction. Foreign currency depominated moneiary
assels and liabilities are translabed at the exchange rate prevailing on the balange
sheet date and exchange gains and losses arising on settlement and restatement are
recognised in the Statement of Proft and Loss,

Y| i~
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14. Employvee henelits

I.  Short Term Oblipgations: The onsts of afl short-term employes: hanefits [that are
expected to be settled wholly within 12 months aftec the end of the pedod in which
the emplovees repder the related service) are recogmised during the period in
whicn the emplovee renders the related services. The accuals for employes
entitlements of benefits such as salares, bonuses and annwal leave represent the
amount which the Group has a present obligation to pay as a result of the
employess’ services and the obligation can be measared reliably, The accruals have
been caloulated at wndiscounted amounts based on current salary levels at the
Balance Sheet dale,

1L Compeasabed Absences: Compensated absences which are fot expected Lo oo
within twelve months after the end of the period In which the emploves renders the
refated services are recognised as an actwarially determined liabllity at the present
value of the defined Benefit obligation at the Balance Sheet date,

L Gratsity: The Subsdiary has ool recognized the gratity 1ability in tle books as per
Gratuiby Act, 1972

15. Taxes

Current Income Tax and Deferred Tax

Tax expenge comprizes current tax and the net change (o the defersed tax 2egek or Nabilioy
during the year, Current and deferred 1% are recognised in statement of profit and hoss,
excepl when they relate tn ifems that are recognised in other comprehensive incomes or
directly in equity, in which caze the current and daferred tax are also recognised in other
comprefensive income ot directly in equity, respactively.

Cirrent Tox

Current tax expenses are accounted in the same period to which the revenue and expenses
relate. Proviston for current income tax b5 made for the @x liability payable on taxable
income after considering tax allowances, deductions. and exemptions determined in
aceordlanee with the applicable tax rates and the prevalling tax laws. Gurrent tax assets and
current tax Habllities are offset when there i5 a legally enforceable right o set off the
recopnised amounts and there is an intenton to settle the asset and the lability on a net
Basle,

Deferred Tax

Nefierced income @ s recopnised nsing the balanes shest approach. Deferred fncome tax
assers and Labllites are recognised for deductible and taxable wmparary differences arisiog
Derween the tax base of assews and Habdlides ond cheir carmying amount in finascial
stapements, excepl when the deferred income tax artses from the Inltdal recognidon of
gondwill, an asset ar lahility in & transaction hat is nat & business combination and affects
neither accownting nor taxable profits or loss at the time of the transaction.

Deferred income @ax assets are recognised o the extent that it is probable that taxable profit
will e available against which the deductible temporary differgnces and the carry forward
of unused tax credits and unused tax lozses can be ulilised:

Daferred tax Habilites are genarally recognized for all taxable temporary differences excepl
in rezpect of taxable temporary dilferences associated with investmonts in subsidiaries,
associates and interests in joint venfures where the timing of the reverssl of the temporary
difference can be contrelled and it is probable that the temporary difference will not reverse

iri the foreseeable future e »
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The carmnng amount of deferred tax assets {5 reviewed at each Balance Sheet date and
recluced o the extent thar ic is no longer probable that sufficient toable profits will be
available to allow all or part of the deferred income tox asset to be utilissd,

Deferred tax labilities and asseis are measurad at tax rates that are expected to apply in the
period in which the liability is settled ar the asset realised, baged on tix rates (and tax laws)
that have been enacted or substantially enacted by the end of the reporting period.

Dreferred tax assets and Habllities are offset whea there is a legally eaforceable right to set
off current tax assets against current tas liabilities and when they relale o income Exes
lovied by the zame taxation authority and the Company intends to settle its current tax
assers and liabilities on a net basis,

Minimum Alernatve Tax ("MAT™) eredit forming part of Deferred fax assets 5 recognised
&s an asser only when and o Uhe #xtent there is reasonabbe certainty that the Company will
pay normal income tax during the specifed period, Such asset 1s reviewed at each Balanes
Sheet date and the carming amount of the MAT credit asset Is written down 10 the extent
there i3 no longer a reasonable certainty to the effect that the Company will pay sormal
Income tax daring the specified perod

Lir, Earnings Per Share

Bagic camings per share are calculated by dividieg the net profit or loss for the vear

attrihutable in equity shareholders of the Company by the weighted average number of the
equily shares cubstanding during the vear

For the purpose of calculating dilated ezmings per share, net profit or loss for the vear
awributable to cquity sharebolders of the Company and the weighted average numher of

shares outstanding during the vear are adjusted for the effect of ali dilutive potential aguity
shares.

. Critical accounting estimates and judgements

The preparation of these Enancial statements in conformity with the recognition and
meagurement principles of Ind AS requires management to make judgements, estimates and
assumpiions, that affect the reported balances of assets and labilities, disclosures relating o
contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenzes for the years preventsd. Actual results may differ from thess estimates

Estimates and undetlving assumptions are reviewed on an ongoing basis Revizions m

accounting estimates are recognised [n the period in which the estimates are revised and inany
Future periods aftecied,

In particular, information about significant areas of estimation, uncertainty and crideal
judgments In applving acconnting policies that have the most significant effect on the amounts
recognised in the fAnancial Aatements pertain

Useful lives of property, plant and equipment and intangible assets: The Company reviews
the useful life of property, plant and equipment and [ntangible assets as at the end of each
reporting perfod. This reassessment may result in change in depreciation expense in future
periods.

Impairment testing: Property, plant and equipment and Intangible assets thal are subfect to
amortisation/ depreciation gre tested for impairment when events ocowr or changes in
circumstances indicate that the recoverablz amount of the cash generating unit is less than it
CarTying value. The récoverable amount of cash generating umits is higher of value-in-uss and
Hair value less cost Lo sell, The calculzzon invelves use of significant estimates and agsumptions
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which includes turnover and sarnings mulkples. growth rates and met margins used to calculate
prajected future cash fiows. risk-adjusted discount rage, fumre economic and market conditions

Impairment of investments: The Company reviews its carmying value of investments carried at
cosk or amartised cosl annually, or more freguently when teee s indication for impairment. iF
the recoverable amount is less than it carrying amount, the impaiement loss is accoanted for.

Income Taxes: Deferred tax assets are recognised to the extent that It 15 regarded as probable
that deductible temporary differences can be realised The Company estimates deferred tax
azsets and labilities based on cultent tx laws acd rates and in certain cases, business plans,
including management's expectations regarding the manner and Bming of recovery of the
relad assets. Changes in thess cstimates may affect the amoant of deferred cax liahilities or the
valuation of deferred tax assets amd thereby the tax charges in the Statement of Profit or Loss.

FProvision for tax labilites require ndgements on the Interpretation of tax legisladon,
developments in case law and the potential outcomes of tax audits and appeals which may be
sublect to sipnificant uncertalnty, Therefors the actual results may vary from expectations
resuling in adjustments to provisions, the valuation of deferved tax assets, cash tax setilements
and therefore the tax charge in the Statemient of Profit or Toss

Litigation: From tme to Hme, the Company is subject o legal proceedings the ubimate
outcome of each being always subject bo many uncertalnties inharent in lidgation. A provision
for litigation is made when it i considered probable that a payment will be made and the
amount of the loss can be reasonably estimated. Significant judgement is made when evaluating
among other factors, the probability of unfavourable outcome and the ability to make a
reasonable estircate of the amount of potential loss. Litigation provisions are revicwed at cach
acoounting pertod and revisions made for the changes in facts and ciroumstances,

Impact of COVID-19 on financials

Currently, there is no major impact of Covid-19 on the Consolidated Finandal Statements of the
Group.

E  BecentAcceunting Standards (IND AS)
Binistry of Corporate Afairs [MCA} notifies new standards or amendments o the existing
slandards. As at 31032025, there is no such notification which would have been pending
applicable on the company, \JE_
~ .
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Node In
CASITAND CASH EQUIVALENTS Armoumi [n T rheusands axcept per share dass
Asar A% at
L sk 11 March 2025 | 11 March 2624 |
Balanee with banks
in current agg cank 12412 1,145,392
Cash om hand i ] HiHd
Tatal 12,905 L1599
Male Ih
BANK BALANCE OTHER THAN ABUVE
Particut Azt A at
|— 11 March P0ZS 21 March 2024
Dalance with kanks
Heddl ir Fixed Deposis - il L
Taotal " [N
Moke Fa
TRADE BECEIVARLE® -
Az at Axat
phahionci 11 March 2025 31 Marck 2024
Consilered good - Secured:
= Balared Pasgies - 173
- Dihars - 274
Couyidercd gowd- Unscoured
Imeresr Receivabde
« Aelated Partins 2551 "
- Dekers a0 L )
Feom Seraces - -
[nterest reoervabls cors idered whick e sippificaet increase 1 credit risk - S=cured - 533
Intesres meceivable corsidered whick have significart increase incredit risk - Unsecored. e LN
Total F0417 3540
“Refia Mode-34 Fr Dt st cocumralde oo rolinksd parties,
L BT (0 2
Azat
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At annrtised cost
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Immr Corporame lepogits
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Secured by dassification
Securel by Tanghle Azseis SEO4T 2 A6
Secursd by Intangible dzsete 4000 -
Unzecared p 5 el L8128
firoas Loans 545513 #,36,554
Less- Impaivmest Alowaecn [Standard Azsa =) 1059 ald
Laisa- lepainneat Alhvwasee (Seb-Sandard Aseeis/Daakariul) Z2H13 T
Net Loans 521652 388,820
Loang in Ingim
Public Secior . -
Private S=ttnr 513
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Lege- Impairmannt Allowance (Standard fesses] 1,05 1 F
Lese- Impairment Allowance (Sob-Standard Assets) 2201 _drm2
Met Loans in Indla = 521652 3,880,829
Loaes outside lndda
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Maote &
DTHER FINANCIAL ASSETS Ampapni in T Lbousands excepl per share
Aot
Pariioulars Agal 3] March Z025 | 41 March 2024
Unsecored snd comshiered gaod
Advaace for Financial Asseis 10200 10,200
Earnes Monsy Deposil™L 31K &5.000
Asgignmeny of Dokl G2 £33
(her Haceivable® 14003 1200
Secariny Deposis 37 | P
Tocal o AE 509

*1: Conaist ol varsoes Depesits fhecariny Degosits/Earmest Money Deposits mede i per weme of Expression of interest (Eol} filed nnder 8O,

EULS I Bhe oonsal (ourse al Lompang”s Maosiness

4% Includes, ® 1AL crore {approc) receivabie az per Order of Hoa'ble NELT. Mew Delid dated 09033025 44 fulf and Snt amaunt from
lasehency Besolutien Profession of M/ Gondhelath Indastries Penrate Limited apainet the boan gives s B Ghadhaiyth [adierries Prvane

Limlted.

Wate T

INVENTOREES e

Partlemlars Ax.at 31 March 2025 Az sl

SEadi-n-Trade ;[ Az pervified by managament]

Scock of [Hesed, Coal, [es =
Stockof House Kecping Suppliss - LO70
Sockal Grodery, Provasions, FRHE, Slores £al
Total r 13
Mote 3

OTHER -N0N FINANCIAL ASSETS

At |

! Particulars A% at 31 March 2025 a1 & TAEd
Tadanre with Berenoe Autharses 11380 15479
Preaaid Tapenses 4 994
Atvances oo Supplier - 1,644
Tuaal 11,364 21,1046
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IFC FISANCE [ENDLA} LIMITED
The nobe ar= i integral pirt of thets cantaldated Erancad satemanes for the pear snding on 315 Marc, 2008

Mote 103
Trade Amgnt in % thansands excegf pershare data

Particulars Az a5t A al

31 Magch 2025 21 March 2024

Dl b Mire, small acsd Bedimm Exberprses . -
Ll Poyhbes - 053
Totsl : T
Rt 11
HEBT SECURITIES

Parbicnlirs l Akt Agat

. ALlMarch2os | 3iMarchPil4 |

In Incia
AL amotized cost Hnsecored

15 [Prevais peart 25 | Mon Conserttsle Redeammaiie Debacturd s ol Rel 0000, 000 eacty, fully paid, XS G 2505000
red=eenablain 10 ysars®

Total Debt Secarltiy LE000  p5eA00

F |FC Finance [nodsa) Lid hes ssusd Unsecused, Tere Cowpon, Uisted Mon Comeertibbe oecieemabie s bentunes of B 10000000 gach, ily pesd, whickh aoe
recenmphle in 10 yegrs plong wish preenbom @ 7,500 na

Feoke 12

BORROWIN ER THAN DEHT SECURITIES)

| Faruculars Asat A 3t

IiMarsh20Rs | 31 Meech ias

n Indis

A g rtised onst- Secured

-Lian o= a
Tudal - -
Unzecured

- Loamsfrom MBFL campany™1 . 12,500
- [rier Con prwate Lo 2 B 3FE 1. 746,050
Tolal R, Fa1 1,A0 3 1H
Girand Tolad i, 231 189,318

41 Traring the Carreat Year: NI Previcwes Tean Loan ke 1M pa rate of rber st fosa pesiad of 34 months) p
T2 Praiing the Curvent Yowr, thi Do mgany his ke wneectaned avter oorparat s nang ol £ 1580 croee @105 2 and 4400 ontire 591924 p.aan a short e basis
{Frevioes Year: Unserured [mizr Corporaie Leans taken from variom partes foe 2 enare of 3-3 years ond inbereet rase 5% - 99 pa)

Mode 13
Bl FiNA Al LIARILITIES
[ Parthculars As al Asai
- 31 March 2025 31 Marnd: 2034
Inksgest Income Nue oet not scoreed on LOgans Lives L] il
inmrempaable 42 -
Todal 4z [ 8




TEC FINANCE {ERDEA ) LIBIITED
Tha notes are an intsgral port of taese coreolidated {nuncial smzaments far the year excling on $1st March, 2025

Mote- 10
Trade ¥ 1] Scheshiale 3 5t Mareh JUE0E G AmMaung |0 ¥ M usameds ECepT per shard dam
[Others | Gubsating o inflowing perisds fram dne date of payament
5 Mo Fartloslars Oetimad | Notime | VAT | o 3.3 Years | 1OFRThan 3 Tl
{1l |iirdspurad Trade Pavahlee |
|2 MEkE : - : -
[13} Others . g : : = -
113 Iﬁﬂn_ﬂ.e_ﬂ Teade Payaliied
. |la] M5SME = Z = : 5 - -
(=0 drhace a . s . . - .
[ Toeal (1) - (i) . - - - - -
Trade Payablos Apeing Schedulo s at Blarch J1°2024 At s 1
] Dikers Cabstating far fallow iag peciods from due date of pagament
M Perticelary unhiBed | Mot o | VSTRARL | oo e | 2 vaare | MORetmad e
Year Fear
it] “H.HEIHd Triade Fannbles
[l MENE . : - - - . .
k] Gribatcs - - 5.254 L2 | o2 73 TAUZ
il s Trad 11kics
7] W : - ; E - P .
[ s : : =7 T *
Takal [1] = (0} - - e | LiiE - 11'-5 TATE




IFC FENANLE [IMDHAY LIMATED

Th nokas are an noearsl paiy of thesa coneaiiamsd fnansal seaemists for the Paer andCeg on 3Lat Merch, 2025

Mote L4
Amaunt in ® thouigands sxoept par share data
Farticulars A5 al A% at
| A1 March 2035 ] 31 March 2024
Current Tax Dol tite s G522 '341‘5_:!'_
Tatal 4522 9,301
Tax dischaore
) The or oot oneniy of inoome Lax nee for the years ended 31 March 2025 and 31 March 2024 are
mrthisilnrs Az ak A= ak
| X March @05 31 March 2034
Currend o
Currentt on profos lorthe year 405 54140
CHFTAm LT EXTHENER ARG FARG
DelErr el iy Cnarge [oredic):
Relating i sggnition &mi reversed o temporary dferences [35A75]) {7.EH3T]
Deplerred tay aharge [credit]
Total Inonme B expente;/{incomes] resorted in the statement of proft arloss [L6A470) 1584
Hher comprehershie lnoome” (oss] ssctian
fhefermed b charge ! onedia]: {&,61E]
Imcoimee tas charged foreditesl] b obher com grebensive ikome [CEGE]
Jemestic | R for 39,03, 2023 g 3103
As al
31 March 215
Frefit| Loss| bolise s [LOZET1]

A graluboey indomie tax rabe of 315,185

Tiis eFect ol amnts -Credi which are mol deductible/[tazable) in calculating taxghis noome:

Effect aof ad]wermiasts -
Adjustmens dus tn Depreciobica (] (75
Adjustm anss dusto dealiowanos while computing Taxahle incenee 42433 LR
Ml E s dup 5 Geluibons wiib coguriag Tezibie bacnine (i3 e
Adpustrienss dus o ead ler year bcome weer - -
Oher Adjatrngs (26,006 [%B55)
Adiestracae dug 1o Tecan Capledl Gane #1543 di4
Ureferred Tax chaorgefforedit] dwe ko FYTTEC] (RHLE] {ZT.211)
Deferwred Tas chirne fore dit] miber tar detts FETOOT [35,875] _nieS]
Total adlaid=nenls (35,2640 {34,705}
Incanee iax cxpease including Impact of Other Comprehensive Incnme [ 35,2887 (E2.8E1)
LLDEEERRED YA 35S ETEULLABILITIES]
Pardoolars Asal Asal

21 March J078 3 March 204
~[he mervsetd ol ele precotin fl‘ﬂ t:‘ 1,517}
=(r scnoiart af provisicn for dminstion: o Evestment 413833 2.530
<L ppronet bpament prmisions- standard assets L] 154
~Chi ASCAUTE R E FmEERT FrovEsionE of esb- 2andgrd asens 574 9335
- nooount of Foir weluoi oo ol bvvesbmenis 1353 =
- apeaurt &f Fair valuat ea of invesinents . KA ]
Total 48,953 [T 0
Bingn

[T Binance [Inda) Limited has decided (o oai for the Mew Tag Rogims ingected a e soctiem T1IERAA ol Ve (2 oose T Act, 1961 asid e | |:-:r e Tl
Lavms [Amersdment] Ordinan ce, 2009 Cthe Oedinsne ') whics i apedicable from Fnaaal Yaar baginning Aped] 1, 2015, Accardirgly the {ommpany hes apphed the
thia 251 6% tax msesin the fnanclal statemants for the year ended March 31, 2025 and Manch 31, 2024,

W | ]i. km'a' —
¥ 3: 1




1FL FIKANEE (INTHA] LISTTRED

The BomE e an ineedral pan of thess cipasidared Maanciy statements for the wearendicg an 312 Maren, 2025

hole 13
OTHER MON FINANCIAL LIAWHILITIES Amsnusl in §ih s il grer aldre olaln
Fartbtulars As L Aunt
31 March 2025 27 March 2024

Advance recelved for dcquiring assers JolaT veamires - TR
Purfarei ance Security Desosin ] SAME
Expeascs Payahble LE71 BE L
SEIhEnry e payane 45 201
Securier Deposisl @l Lo

itk Payailes fAdanoes A H
Tatal HL AT 107118

. The o pasy Tes rediived Seourety Digeos| af % d A crore Bram Harslie Fiovest Provass Leated Far AL AsiEr il dela ol s Gupta Bathler Pyl L, Kapoo
fmterprises & Talvand! Eraze Pz Led from Aditya Birlz Fisznze Led, aivher onoits osm Bools or by &3 Asser Reooastructlon Compasy (ARC)

Mt 17
TR WFTY
Particukieg A% ak Asat

i March20ZF | 0 March 03¢
Reatalmed Farnings
Balonee @t the begrmning of the yeur |450,276] L TNL
Ind &5 Ad|ustmoreis
Predn £ [ Logsl ioe e year [75.401] 24,108
frker Comprelsesive incoma o the gear :
Consolifation Adivstments 4. Te 38 g
Transfee f SEstukory Baserye - 9,167
Malanoe ot the end of (e Yeur [51,843] (450,278]
Secorities Premsnm Hesecve
thallance ot thie Beginning of tha year 60935 3.66,935
Adld: Dn s of Bqudty Shares SE -
Babauce s the cod of e Year 465,735 465055
Statulory Reserve
Balapce at the Beginming of ths year FETT5 ET
Tramsiorred during the year . %
Halunes ot the elosing nf Fhe wisr 36,775 15775
apital Rasorme
Bnlieds at the bmnning o the neal 173844 175544
Gomsoltidatian Adiustenta [AT3E44)
Halance at bt end of the Year - 1,74 644
Generad Reserve
Dalirwe 81 the bageming of the yar #ATE 4,175
Convolsfation Sdjustments [#0975) &
Balamon ai the end of the Year - iﬁ'
Compulssry Conyertible Deberbires [OCD5- Pnsecered
Hubunee &1 o begnning of B war 385600 4,84,900
Consobidated Adustments ¢ L5600 11,600
Balance arthe end af tee Year 135000 1,95 500
FUTOHN Beserve
Ba'ance ot th= hegneing of the yvear 2201 103,267
Arid 12 es: Movement dunng the gpear [Hal of tar) I_H.l':,':’l':” '-EE\'_E.FE].
Balbancs at the end of tes Year NERIEE]] 2.1
Toaal Duver Eqadny ] 604214
Ml

Mo FeTUCH represents i movemens of Gir valse of invesome st which ane casegor! sed ar Fair valus threugh oter oomprebeaive noome

w [ §
4



PG FINANGH [INQDRA] LISITED
T mbest e vy inbeirid ot of U consplicated Raananl Ralemests bor Use yonrending on 31st Manch, 2005

Mot 16 Amomnk in ¥ thaurands excent per chare data
Sharecapital
Fardm a A a1 31st Avat3st
March, 2075 Mareh T3
Hthwrinedl
#5.00.000 (Predous Year: $5,00.000) Equity Shares of § 10 exch a5400 &5, [HH)
L350 [Previaus Yean 13509 &013% Campulsarly Convenible Praferesoe Sharon of 7 1,090,000 each ____ 135,000 1,35,1HH1
Teual 1.80.000 180,000
Iszmed, Sebeoribed nmd Pulby Pold ap
FRALTI0 {Previoes Yeur 35.21.750) Byl faresof T 10 rach Puly Pasd up oy R
1,315 [Previous Year: L1581 L% Sompulearily Conwartible Praference Shares of ¥ 100,000 Cach, Pally Paid Up. LA 08 LILEH
Tots 165,417 1465417
& Becongcllaon o s gupsher af ooy’ shmne detytsndng st e beghas bng ol
Equity Sharas | i1-Mar-25 ! 3i-Mar-24
| Mumwher of k : Mumber of R
Shoves
Al the Hﬂ"‘ Ehis e 3971 E:':Ii'i" Eidﬁkﬂﬂ 33,017
| Add [aeaed durinzthe vear | - : =
[ Ouestandiag st the end of e ear T EEFTE] I T T L
b Termus/ rights attached to equity shares
TheCompaay has ealy nne clds ol equity sheves haviag o elie of B 3 per shore Exck lolder of s by shaness s estite d to sane daht inslb respect.
« Beconcillation of the momber of preforence shanes sutndlog o the beguiog ond &t e e of U reporting pedbod
Comipedsnelby Convertible Breference Shares I1-blar- 25 3 Mardd ]
Nusnber of P | Numsher of : .
Bhiis i )
l!lhhlnni||-|-|rﬂz LAl 1315 L3150 L.E_I._E- 1 30,530
iytstandimg at the end of the year 1,31% - 1,41, 5iM| LA1R 1,40, 5

L Terms/ rights aftwchad to proferoncs shares

The Company bas onty o clacs of preferesceshares hoving rar waloe of Ra 100 00% per share Escy halder of prebrence share iseettied ko same right inalt
respert AR suey posference shares shall ey 001 %right todivdend [Hon-Cammulxtive | and copverinle within 10 Yesrs. They shall be compaiserly converted
inbd Bguicy shares "B which shall caery woneg righs i s annesr off 10% of G voles of Egaity Share "B,

o, Teetalla ef ahareholders holding mors than 6% ef sty shares with veting rightin company

J1-Mar.15 31-Mlar-74

Muisher of i beer- nif

ibwred | Whalding shares Wity
Turzaround Sonsullanis Friwate Limilsd 1534200, 40,349k 14,75, 460 43,50
Sopam Securities Private Limised SR AN AlkdH 4 4,94, 250 R
Dashimusth Livisi g Private |dmidel 125010 ) £13.500 L]
|Uru.|srnu-.uun L0009 5.20% 200,000 5.%
Busrimaf Comsulants Privats Liniasd 159,750 T L%, 750 B.
[Broce fetoochem Private Lomited I75515 3.19% 175,415 s

L h'ruhﬂl!nl Prameiers

e Eharesbeid b irematers ummu&ﬁ “a
Prosmale Yeur ewvibeil S, o Slares P dhiring the year
AA ST kAl
2075 1504505 A5 20 3 R0
Turtiareané Coiealtamts Frivats Lmmited o T
2004 AT 5460 42,50 | -
| A= at Mar 3l
: ELE 19738 i s
s hmat Gansaliaets Private Limited A ul Mis 31,
J04 LE%TEE 550 -
f: Bolaie sl dunrcholibors holdiag mees than 5945 sfcampulel comcerdble el husres,
Mamieof shareholdess S— T1-Mar-18 A1-hkar-14 |
Hember of Numherof !
sl e Fehoddlng ST Hahol ding
| Setar Trstaliments Pyilad . . HiM| i B G,
Sapam Sevarities PetLid EErT FLIEHR : -1
maround Consuitants Privee Lrded 3 PP 300 8
Roraesh Kinar i (a = 150 1541 %

rr Lreabed s sqaite oy perdnod us 32

II-.'I'| _1.':, _,-"; LL‘- i;} ;%i Wl .'q_-'" = il m—_—




JFC FINANCE [INDIA) LIMITED
The notes ore an integral part of these consolidated Anancial statements for the year ending an 3158 March, 2025

Mote-18 Amount in ¥ thousands except per share data
INTEREST INCOME =

For the year ended 31 March 2025 For the vear ended 31 March 2024

E i ; Interest Income on On Financial 0n Financial Interest [ncome on
Particulars On Financial Assets|  On Financial | e, 06y sccoes classified | Assets measured | Assets measured | Financial Assets

meesured at falr | Assels measurad i
il ot | st Amortised Cost 12 Eair value throagh profit]  at fair valee at Amortised classified at fair value
thovagh or loss through OCI_ Cost through profitor loss

AEEFSST On Loans . w277 C . S z
ntereston deposits with Ganks - it - = GAD =
Total - 48,171 - - 34,714

*This space hax been mienticmally left bank®

Sl J W




JFC FIMANCE {1k DA} LIMITED
The noes ars &n Inmegral part nfihess conealidaeed Mnancial statemenes B the pear focing oo 315t Mardh, 20235
Amount In ¥ thousands excepe per share data

Natr 10

FEES AN COMMIESHIN INCOME

Farilauars P the year ended  For the year ended
A Macch 3025 3] March 2024

Fieits ol Lanins A H1H] 154

Compencation Received on NEA Z BN

Totl 2,550 150

Mae- 240

MET GAIN 0N FAIR VALUE CHANLEES

Pairthoalars For the vear ended For the year snded

gl e e i e : 31 Mardh 2025 31 March 2024

{A] Medt gaing” (loss] on fnanclal iestruments at falr valee thoough profic or lnes

{i] U trading poctfol o

- Lnfestmentsd 1 10,020 -

- erivatlnes

- MMhers

[} B financial iInstrvments deciprated at ke valie thraegh prafit o lacs

[B) Others : :

Turetad Med gain,/{losx) om Gir valae changes (C} 10088 -

Fair Valise chinnpgea:

“Hralimed

“Uinreal e 10088 -

Total Ket goin/[loss) on Gir valoe changes(D) to @ily with (2] 10,088

Nate-R1

CAIN 0N SALE DF INVESTMENTS

Purtlcufiars For the pearanded Forthe pear endad

{Fa Eomity Investrente s

15742

ALMarch 2025 umx%ﬁ

U Compualsory Convertibbe ebenteres investneend - 31
Oin Eocurily Recelpts [ve sanc i3 1321 -
Totsl L3462 249
ol 22
INCOMER FROM RODM RENT AND HOTEL SENVICES
Fartimilnrs For the vear roded  For the wear ended
A March 202531 March 2024
lecomne fredn Boom Hend and ialed Servocs . 70, 20E
Total 70283
Wisbe 21
OTHER INCOME
Farlcukars For the year emdetd  For the vear ended
31 March 2025 31 March 2024
Liaahidity Wil Lee-00 #1 - I |
Qural Fodoer Fap piiy v
Frofif oo Sale/Seltlement of Financial Aeets 88 475 3564
[miteresst o Teenmne Tas Kefumd 141 -
Frior Perind frems & Miselaneous [rems 32 .
Raversal of Frovision sh Sub Sy oukifil Acets 85 1,264 .
[enbal lvom propecty 128 210
har fan opesrading mcame - B3
Total — iaa48 __ 3ams
&1 Toring the comet year, the Compsry Tas reversed the provsios mste fee Tnsesmseats in Secirity Recegits tothe estent of 1
LOHLAVE 630 - [% 16064 A0 & § 5508 122 for Alchemss - XV Tist m FY 2223 & F¥ 23-24 nespeciively and €22 10000 for '.{__

Alcheresic - XV Trogsi in 7Y 15- LET ai thee Copnprie hial ereinzem ol (e o) of These SRe o e exienl ot e sziencal §

LD 7 ST [ TR,T7 62T far Alekemgit - KOV Trast and % 22 09,990 far Alchemest - ¥ Trase)

#I During thg currend yoar, the Company las made @ proflt o T LO7.4L500- an sale of wnlkaed equity shares held aglmastoents rd
[or 8 wotal sule consideralbonal © 259 41500 ceating 172005007 [Duering the previous yearended pn 1032024, the f o e

Comapany kas made a prolit of $ 507,50, 042- v sale af leed fualised equay sanes held as kavestmeats for a koted s "'&_'

coesideradion of %002 80 651 - costing TZ95, 21 H26-).

£33 Durimg il current yegr, e Company has sameid 3 r.'d'liﬂli ol T3, 20888/ - oo sle of cash llow .I'ﬁ'l.li-{ll K= Hl.]lll'l!ll s ol

Alchmniit Truigts [Peeviaas year snded o 3105.2024 M), IBE.*-.."" T

B4 Durag e currant yesn, the Company has aamed a poodis of T 4,75, 1437 on sale of Swamib nvestnent Faad 1 {Provious vear
caded aa 31032024, the Company hex simed a profit of 135.64,602 - ac the dehe s=tlement of a icancally distressed enthtp].

#5 [urang the current year, the Company bas reverset proveson made on Sub Standerd, Doebtiul Asseis (o the extent of 4
142509,057 /- as pervarious norms loud out of Reserve Bank of India specifically for SEFCs [F:I?I‘.‘I;'.]-I:.'!':.]H'H_.I]LI:-
..-'. 1} ' xx_'::‘.

weared 20 /-



JFC FINANCE [INDEA) LIMITED
The peares are an lesegial part of these consoblatec faumial satements for e yer exmdiog o 515t Hardh, 2045

Amaunt in ¥ thoagamds excopt per $iare data
Nale-24

FINAMCE CIdST
Porficulars For the year ended  For the year emded

1 March Z0Z8 31 March 2024

FINANTE COST -Dha Gincamaial Biabalilaey meaparsl @ ame rtised cost

Intecest om Dorrowings eassred A1 amorised oo 16 11353
Bark Cradit card charges = 255
Tatal + 1150E
Mogip-25
IPFPA M EN T OF FINANCLAL INY THEMEN TS
Particulads For the yracomled Far the year ended
1 March 2025 31 March 202a
Balanece Wribten ofl #a 10351
liifer et inoome ca MPA Writenoff 2b 20
ImpEirment Lees AIMSeanee o0 ;
Laugs 8y 44T 2 7EA
Prowigan for memiesibien i Value of mvesteents in SEs &d LEAATE £.a00
Total 170981 32 R
Wnrs I6
COST OF MATERIAL CONSIPMED -
Partioulzrs For the yearended  For the vear caded
31 Mareh 2025 31 March 2024
Chpety | Sehaele [A] - 1, Wb
Farchoses daring the vear:
Focery, Frovidions, FEH, Siores - 711
Hoxsa Keaging Sumaplisa - 4355
Tetal Purchases (E) - 12,007
Mrect) Productinn Eopanses
Freight & Cartage () - £33
Sub Total [D)={x-B+C) - FE N
Chusing Srack
Grecery, Pravisbans, TER Stores = 251
Hiouse Keebiog Swoplis - 1470
Climsing Sleck [E) LIzl
Het Balamee (D-F) = 12,756
Mase 27
EMPLOYEE BENEFIT EXT'ENSES imaount [ T thousands except por shane dofa
Particulars For the yearendod  For the year sndeil
H 4
Salary T2 25757
Seall vl Fare L4 194
Boikig bo Diractcas 1,350
Tatal BOT0 2T

Tles dpeace S been Ireentiorally beft olank*
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JFC FINANCE (INDIA) LIMITED
Thee mogs dre an idlegral gasLof lese corsolkioted firmnoal sotements [or o vear anding on 318t March, 2625
Amoumt in Tthousands exeept per share data

Hake 28
OTHER EXPENSES
Particulars For the yearonded  For the vear ended
A1 Mareh 225 _A41 March 2024
Eerr G &GN
Rate, fers & tues B 134
Ropairs & Malatananes Bcpanges 172 13,514
Fohich Hanming & Mainbroancy L bl
Pelephenis Ezpanms a4 15
Fosage & Conrer L 19
Privilog & Stafacscy 118 118
Advertizement b ] ]
Business Proandtom TE Aza7
Entert¥mesent Expecsss Ok
Director's fees. allowanee and expensss 197 TR
Juschitar's Breg apd supenmes S 20 T )
Lez=al and prod=szanal fees BF 10030 1274
Cursurmptlon of Diesal, Coal & Gas for maint arad kitchen - a0
ElpcEricity. Waker & Power Experiss 24
Har and Food Laense Fors . 100
At & Calture Expensas - L
D] nd paral - m
Lormissicon & 13192
Iemuraren 1 e
fare Charges 20 4
DEE Expanses 110 B4
Cormreyarce 140 1
Electricity Rapa Pyl ] 152
Towur wnd Tramel Bl 250
Qffice Expemses a6 ]
Phetnstal Expenses ] ™
Iereres e Ficons: Tan, TTIS, Lats fee b 2p5 75
Festival Experans 124 151
Migoellamenns Bxpenses 313 3418
Property T 44 34
laags an Sale of Serurities 100
C3E Expemivey A T
Total 14458 49,377

i, Dy the current year, 1he Company had writien off ibs Investmeeds s Seconsy Hecrlpts to the exment of © LI0HE7 528/~ (%
TETTEZ for Abchetnisr - KTV Tristamnd £ 2209909 [Or Alchermst- Xv] Trest) therchy leaving a nemizad value of 21 forasch
Inwasirant accognd sod the Goom pany Tesk also wiitten off gustasdug ioterest recslvableal T 256,231 b s lodn asets anil
otherigrprass af ¥ 7 255 ).

Wb Mhering the current year, the Compmy had watten off 43 custanding Interest recaivable oa s loan ssortedecianed xc HPA T
thee exmemt of € 25,240, 2657 -

e Maritgg the carrect year, the Conpemy had made provigions ewerds loan sset of 440900 - an per RE1 parms My Campamy’s
iRl cudvetambard JRPA Toan asmsis

i Charing the curres ear, the Compaery hal made provisinrs Sor Lincamisnbsen i valee of it investments n SHs ol Alchemist AKD
Lisired s Tenere, therihy vaakieg 1004 provision against it iovestment amowat of § 1886, 324117 [During Uve previous yeer U
Compasy had pasde provisions ¥ 5908222 /- far dircminctisn inwahss of 5 imeestments inAldennist AR Limited™s Trst thorebsy
raking 100% pravision agamst s investmen: amountal § 78,77,690 0 &

ke Inchades paymants 7 pudlor:

« Fou Ehataiory Audi Fee 3 22
« For Tax Ausdil Tee ] 5
+ For Dither fennces 135 210

Li0 7

KL The Comopany also inurrsd other legel o proloisbonal siproses af T LMLES, 655 o7 1 general business purpose,

"This apare hos een inlentiooally el tiank®



TP FIRANCE [INCILA] LIMI T

Tine motms are o Integal part of these coesolidatedd finanoal sane ments e Che i e aoiling on 31 March, S025

Moqe 23 Amount |a ¥ theasands eoeest per share dita
EARNPNG FER SITARE
e EPS amosints are caloulaien by desiding the probtdor the year atmibatable te equity holkders ot the company by the weghted average
weamdary ol Bgpeby shares outsiarmling daring the year
TKiuted #P% amevans are reocoimte d by diviSsg che profft otizibatable o aciiny hakders of the parent by thewelphted svsrege number of Tquky
shares putztanding duning the vear ples the welghted sverage nusherof Bquay sharer thaet woald be issusd oo comvershes of ol Bre ddutive
poteiiis| Epatr shares inta Equity shares
Thiw il lcvwing naka reflscis Alye s s 5.1E.|||:I|md'lun-¢r: wlal | m
TFartlcelar Biwm March, 2025 Jdwt Miarch. 2004
Wit Frofit![Baad? for the v amriboiatie o eoulby sharenobders (PG 201} 24,118
Tulal Bumber & couls ahar cx catitanding at e beilening of dhe foag BTG L= Pk L]
Thstal rasmber oF mon sy <horms olietted duree the yeer .
Walghawd pvecigt mumioer of equlty shares fssued dorho S wwic -
TWeighned avemigrn numDee af couley srarcs used &S dszomisanar Ter caloclynes Eiils EFS AXUL TR EEANTIO
Wit rember ol dlutie Sares osed as denominalor for caloulafing [ luked BPS L 0L GET 4870 578
| Recmcllation of welgvted o erege sumber of shares sutstanding
| Weightdd Avarepp number of Bquity Skares uerd on d enomidnosior for ccasiieg e 2PS AL, T8 AE00 710
Tzl Weahpd Avirape Petentinl Euuby Shane To0LITE 10HT ERE
Vi plied Averme number of Equity Skares used o8 denemineee for calcnadieg Dlomss EFS SR AEART 48 T1ETE
Wi el i L A 1000 oco |
Earnings {loss) per cgalty share (in Rapess) [RESEY 712
Dikstine Eiweningss fhue per o uits ghare (i Bupeey] jERIE 540 |
¥ chivee parlvetial shares ors et eomederedast dilutive
Nalor 30

Blsclusus e cbillliiey ——— | 3ist Maren, 2025 | ¥ist Marsh, 2024
(1] Eslimmoed amosand o8 rontme remaining b be ecscuted un CajimlAcssans Hil Hil
() Slalms a the coreany notackm as debos Ml Hil

) Dty F begal suine Nlad sgalaat the defamhurs by (PO Fimanes [India] Lo Gl tha dita of i grinng of thas M dals s unsder

BN, Nase ueativhad Authariey

—— .

1 (A Solar Pl LA Hop e BELT, Grandigah

CFIE-8 T AR 2009, Rled upder sefpan
P of the [renlves cp and Bankruptey Code,
2010 and theagodicatior Tar Bog dation s

MMl aosa® s BCLT sdered Soukd athon. The
Liguidacer his cunbecind SaE i o gaing

[iii= 1q:8

3 Alckamist Tommship inda Ll

(WL} Hizr e MELT, Callu

|ET prasdeted Inl=rim Amanie I ATIL The
Yemalution Flan has been approved by the
Corninitea-al Drediors and the g s
pescng approwalof MELT. Delhd. Dn
npyrressl of B plan Interke [ e wiib
Irtorest weuld e remurned o[PS

Drugged Projects Developanent

Campany Pt L (RFECFPL] bl

JFE prowidisd drim Naencs s TTDEFLL
The NCLT admiss ion nrder bas be e s
asie by ROLAT The vl Appeal agalest
thes game has booa Aled by the Financial
Gredivss The Honkle Suprame Goult vide
o5 owrder daked 1TH 08, 222 has ordered
Finluy goo m e matier and the mme

g Jeoodiaalth Tmdustos Pvt, Lok

e Hox hie ¥ELT, et

TR Rl pruvided Dosn e 1R The
Covnipsainy hati bosiadmiimed sabic IHD sna
geticion Mad by an cperadonal cradkes, [FQ

B fhad b5 clearn wrdh che 137 The

rvaniutise plad haw bake op proeod where
M walra loan b bideg paid

P Anverim Finaree W BF of &R

is lit Fre Lad, (ASPL] Hur'bie HELT, Chandigrh

|PC il perostded fmterin Eaanoe bo KF of
ASPL The Compeay hay gone into the
Tiguishan ot and v maste b et ing ik
MELT, Chaiadigaili The Lisusdaing has
ieted] Tl sd A ghin

Jaipur Meinls ol P irical

[FC had provlded Inmrin Aneees m [MEL.
The Cocparata Ihiahmeacy Ravalason

B | Mo Raar Sale Lol Hanble NELT, Balta

& Ldvened | |INEL) :HURJEIE e Ll Froces pracee difigs el the Cnimpang i
| presing with SCLT, |l pur.
igRa Blectronics and The Resohibion: Flan ol Be Compay i

y jSebiteas Prilut Lepend  [oo0 e non praudleg with HOLT, DelbE e gagroval
Paivar Fur Lod, and Parvastan | gy e

| B oo Py Ligl

Zake % Gamnp ConceEm. As [FConuko 8ot el
part b Lhe & dustbee ue 10 Wchihal
teagand J50 hat Aled & appieibeh with

HELT, which is pieesling

5] Previcts years’ Apares buve baen recasted )| regrosped wher svar required




IFE: UM ANCE [INTHA] LIS TED
“Thie raftes ane s dabegral part af Hese con ssliia bed Fiaascedl stabemeess Tor e pear codlege on 3152 Wai ch, 3075

Soie AX
Amancisl insniment Meararessenl amd Hsclo sures Amown in ¥ chamands exospd por sharu dals

St brlow 1 Acermparidan by dlass of the cerreag imoensand farvalee of the Group' s Anascial macumerss, ather Brar heode with carrping amowmks that are reasenal e approamatda s
Al i vl

PIRANCIAL AT
ameis measured 2t amormsed cost
|westments

Cash & Caah Bgpibsidesis
Livasi
(Tirudle Haeosbualibes

Ihlﬂillﬂﬂ

Sor o g T e celn s 0006
b Ninimcal e,
Thi drmagernmiassresed that cach and Sob sravaleom, othér ank balamces approxmmabe i 1 oo ng amousts largel dee to the short bero slafveriies of thess lnsimimenis.

The b b wnbuet ol ihe fnapcinlassets s Habdttie, b Dnsied of G pemiasil o sl e ind rom et coall fe eiaagei [0 £ orenl Trd e ke ot vl g parties, ethe e i s
Bt af fruadiaicn sl

Far Mmnacis) ssser; wnd | labiloey thit e oot at e wilee the carmylng somcanis s cousl 1 he falr nehiss.

This Finaccial scsts abose ot T inCiule st PLin Esockytes wWich are messnad 30 oosd in i coleonce with s 10 and nd AL 27

Thas Inllvarimg mechocs amil ssampions were used e Eimate tie b valie

1§] Tom Cabr weduies of tha usgueniosd oomity eaares hava Bepn oot makord gl g s Gt sppraachs, Tis el Ve Fravncsgrene o In maks perisin spaamgiang shoor the oo el paie,

el i L pctal Sraterroei o o rectit peale v il iy This posdllilithes o Chei i ranes st st woiin B rarmge San b foronliy ssecsod Qo aneusrl in managoresr’s srisabe o i
wuhiis Far thess usgped ejeiy [Ave=iam,

¥aluation Sijgdlicant ol the lnpube Ter valee
Tl L R e
Ingrus
|AEan 31 March 1015
It s s B Kb it d oopiky harss Coas Methed Plzamtiad Increase® (o Blet Assets Wakie by 0 500 wosld resdlt in @itvase v fak valos
Eranpreis, OB by T3 PTG romed Phrranan e Mer Azests Vinlie by DR, wmiold resalt ke
” sk kol . T
A=on 11 March T024
trvwcgran e iy R eg uoasd squiry sheres ol Mg thsd Fiakeiial LacFeudd b Bel Adee b Vahie by 0 500 modd result B e i G valus
Srxvemarn b1, Credlsl by T AROT L4 ard Devrpase s Bet Arects Wahue f R0 wosld resslE
it derreaz: i v L35,

Falr valee hiracy
Eair eslur ix fm preethae eeowd be voctisad o sl ae ot o pasdils raneder abalilivg in svesler iy emset ion hetserm maris) pasticipaints o Do oreeasareoen | dete under cursed markst
gy,

Thue Dinrrcos st s et s bl ey susiannd 2 Telr osder (60 sne ! Bhros kel deperding on she sbility 5 abeersr Inp sty cempaoved o e messure et wadch #ne Sescrberd
LT

Nlevel L
MpLEs 2 guashed firces [unsliesed | In o ma s Son ueptiea exets o Dabilifles
&} Lol 3

s ees Bapcts thitare ohierveale, slther dire iy ar adirecthy, ather than custed nrices incladed within el § Sor ther s orSahilliey
] vl 3

apers aremncmrvaile inpuls o the aoet ar Babihi by retlecting stenificmm maodi oo o obeerea ble celaed market dati o Company v sssimpticas abeet prlcng marset pario pams
The el lorwing nkie prosddes the Bir vaiue e e | bisnrchy of Be Comparey's sty m ahdldies

Q)/ 0y vy %1}4_,d




AFC FINANLCE (MDY LINITED
The feilimzran istsesd tnd of Fargs paldate i ganc bl stebs menh for the eeaf ensing on Tt Macck, 2023

i Wi ve digeliviores Tile vobse measiureeresl bbrarchy e owsc e we ul 18 Woneck 2838

Dol ol Tidal Quiim| prioes la]  Sigelesni Signifleant
waluakion ative markets | oboermbie unnhssreable
! S inwils S
[LH!E} lllﬂ.'l!r {Leval !E
Hamila anarts
Faiabeia sSsets b wilich Tal b wilbews G disciagend
Iewesdmen s 41 Manch HIZE f48, 711 A6 HLARE
LiniEs 11 Mo 2025 ] P | = atldnl =
Teads Baralyvables 3L Mary 025 IRLT ® .tn.u:'| i
A finarcof as=sls limﬂs EE' - 52-'!4]2|
Crugaitabive disdasises fair valie ek et hierarchiy for Ualdlitees et 31 Maidh 2025 §
Falz valop meanirumsest
el Tokdl foalec ] Smgmdcanl 0 SEsifdsEr
walasiien ariive markets aharrcils srnfme s his
——— s
L fhemid 1] b n i [Leved %]
Liabilichem T bbb Cad & o Dt i i o] ool
Financkal BabiBtes
el s e I Blaarch B2 A5 00 pH] LRt ]
Farrawiapy [ordier thus de B isoElre 31 Muszh M2s LT T 5a.3%1
fehier Mnancial Hubilbes 21 Masch Ji25 L1 12
Flmancidl Asees merieed O s ireed o for okl [mlEsalie e O lrssd
daniaive diickmres ki vales peam resent Bisranchy dorasssde as o 15 arch 3004
. — Fabr valie meaurementndng___
Hete al Tslad fHiised pridas I Shgnifican Sljr Wliamm
i bl e muthis iy wismirridlile urds s ryva bl
Inpess JH b
Laswd 1] [lived 1) [hevel Sy
Fimsneial smveky
Minsasis sasets for whick falr valwes are dliclorsd
el e L A1 Warcs L1Es 1,19, 251 23 . w1927
Lz 1 March 1024 TEO AR - B -
T rade Mecaivalie: #1 March 324 FIA05 - EE T -
LDt e sl agsers a1 parch 20z 76,30 : 7,50 -

Fluswsrl il Llahilii s mesaured of mmeritoed mest fop whick Bicvalee age dischosrd
kil b divefeocenes Dalr waii oo momrenent e ey for D Des s ol 51 March 2004

| Tali valsi: Benireinein wilng -

Datr of Toml  etedpricesis|  Sgsiieme | Sigelicosnt
[ A TR B i RS byl b i sl
ingusts ipuis
(el 7) flevalZ) | (Lewedd) |
21 March D4 R T | -
3L March Tagd L1500 190000 -
T4 March 904 Lh L 1HSA1H ;
3t Murch 1924 EIT #77 -
1y oL




JFL FINANCE {IND LA | LIWLTEL

Thi ralimtafe ui libagral pet af theas sabselidabed facizdal @alem:nidfer $0 woar endiag oo §1eF March, X028
Mple A2

Fimanidail Flsk o bsgemr il el i ves s pelldes

The Comomeay’s dlnpectel Bab Pitees corsgpeise herr virgss aed other Diseaclal lishfRes The mals perposs oF dheser [lnwnetnl Babi Bries b= i loncs the Compenys opersbone. The Conpany's
1 ] P R Sl b e Db e, BT, dai s d cash oo 15 iad athesr Ml Bvssts Tl deriv divecily fsn 1 eprialions.

“The Gy vees v ook et gk coedit st and Roeidily rick The Comvgaay's mranageryient paevsers ihe marapeacst ol Bhees risks. The Comossy’'s Fanagom st reyires ard agrees
palicies for mamaging sachof tese sk which wresum marised balaws-

Markel Hisk

Marfest rik i e r o e Thae S valoe nfiutame czsh fow of o inaects® indremest wil Sccbene Ereaese o chargees o st prives. Mol nek comprisss Pree tepes o rises imlerest rae
Faay, EarFany Thelt id wither pelearinaa

] e fals rosk

|rflerest rate risk = Ewe rids thl il Dair vams ar febuce cash Bows af 2 macia @strume ot will Modtsric because of changrs i mackst iaterest rates, The Company dies ot have an material
e pare 50 e 0ok of Chalges 1 Macrks? Mot il

Imicress muk: seasith ey
The Cnmuzewy does sy by o meterisl nireed maie rish neoeeregsy senslil iy plyss s noemplotde,

] Faeign Carrency sk

ferape coremey vk s the rek Bat the fair vine or famre cash lows of an expasune will fhecdusie baause of chanpes 1o foregn exdtunaps mbs The o mipsiny daes e havs zr espasun be
Rie 7k o! chanper 1L kealega ancharghes faws.

Al im T chrogsends = rep per share dmn

Foregm mirrency sensiivily
Thie Civnpuos dise isol Terie dn vepoir e Lo the nak of changrss ia foneps e howies stes acmonlimgly the Boresie onrerey ey = et aopiicaiis
Credit risk

[} Credk sk o the risk St countenparty wil notmees e sk lgatiang urdse 2 fnanoalinstrurse e or cuameener commract b adag oo Eaanoal less The Company & expesad oo creditrish fron
the fransi | peeers, Fevelaables

Fariiulars 31 |
Ak LELRIT
11887 ﬁu. 1
428 | i
A1 March 2035 | 1 Mageh J028
37 704 1010
LA ZEALE,
ind I3EEL 75 |

& flo—



[iSE ik a TEE TETEF Al Nt %ﬂ.ﬁ THR LT [EEE ST S T=0L |
- - - e : - . 3 R
1 SR ETNNE
APl DAL 108 1Y SOT ¥ PU] 0 dceas
UL AT Y T S L L VR
i £ g [£ e 1eaTnee
gneyeed sraea) senends aega) sua) S0
GLLBE LRETFL GTL0E WTALT : EZNIL ECemh REH TR LHEEL Wl 20 [ -gnG
BEILE 173 BTAT S L0 : [FE L] [LT0F ELTDE LT MIMmap 501 (0L - |
T DEEE 3 aouLl - LT TLES EIET ¥ g RN £ L) B40jy
DO0SE aTEE [TTE ano'ng : DT UDIFEE HIEET o005 WS &l § a0 ¢ - [Ty
B B ' 3 : 3 ___, T Bea | o g
i [sizim ot 00E OL L 2 _EJ OEGHS 055% PARIRTS NG 800 [DW0L Gg|
GOLE (R TEATE aOE I : acee 0555 HOEEs BT BT |
| HaN] Syaeey Fapm sapag-mey|
= |z EIT'WE _m: CILFFT : 1650'T HFIEF asl'l otk TP S0] [EHEL=qA5
3 78 LT 218 SZL IV E - (BT Cladoad BLOT ] B .
| ._ WIAREY A
e [ fad - ] = (0T 6] i8] -1 = L2} (5] i#)- s =15} | i3] (&) @ )
L] FUEIEE _ |
sulian BT SV P LSV PN
IWHP | wovenaed | ymomy | sspempebas | ED S .In!.hi._..._u-__.wtﬁ wnsary | apum paambad Eﬂfh.u-a.._ o
TEMEAMEEOT | ikt | Buplioe ey | e (e i i  CTIT SN T T T | suwsay ping sed e sopEIy s ey
i [ S ST HUpLLIE) S50 | S PUL UARN] | FIGiEALg i gy ] | Buptaimy pmain | magmeng
FEDE LE USTERY papus S0 s si| J0]

HOT T ] Sl o G R DA

Fgitjn irnge aad jdlaven SEISEEROGE | ) Ly
GINT TP LG w0 s apad auyl ) SYUMANIEE [BRCEI L FASEIORUCD S5 o aed idaim up s sauo ),

ALY [y W] B2 N 2



IFE FINARCE (IRDIA] LINITED

The ntes are an inkegral part of these romsolidsted Ninancial stabeme nts for U year cading o % ist March, 2027

TESETI

The orempan p moowboes (s sk nf uwmﬂnnwmmm Thee Compaey's elteerive 3 o malvtain g balunee Betwesn coetipgdey ol fundisg snd Teaibing doough the
s of Bear1aad igs and ciphi Ly sharss. The Gosnpsd iy afDedn]es Le ot e D e 18 o Bsismce Didwncen (e (lmng of (lfow sail Teflaw of ot The Company B oot sk {o pie msrlesons
v Bhe wew of (ke e Fhal cold ol prdiren By mapact B aperalinne. s 0 pie of teese B Dies, B Ddmseny B a0l eapost i ange Bo ey risk

Tt Dbl i Rl s s ol by rer(Bo of £ Soompmr™e Pmaacial liak: ey baved an contractunl sadismurted pavmeEnin
.y _ " ger hare deta
Particulars i damad wimonks  Iwiimonibe 1 d yom =K paniry Tkl
Weas sl 41 March 2508
Dl s Hees - - 450000 PR L]
Barrceain prd Db than dets ssoarties] - ER5 LA |
Oither inpaciallithBeies i A7
- : LI —_ - T
Padeilard e daem anid simnpls Ao lZmonibs 0 b ynerw =5 yanire Tkl
Year ended 11 March 202%
etil sovmrities . - - [ Bat=n] FA ALY
Asrinraages [Cha thes dehl securibies] . i v
O finasclad lakilnie : b EES : 7]
= | 'l gﬁ_lﬂ ' 2 T




— ) ﬁw. E o = \@

PEDT BMER [E PUE GEOT qaar 1 peose arsad ag) Hupee prdes Hunuma oo sasentasd
Aw iz eed “sanapialgn agp ug apew came safloegs ey e AEiEipatinieng o qeg o uuded pinas Ruedeatd [Epd iy Spiingas u SAUIeAL] SluamsImbal suniangs ades sayep 1w
Ensa g TRLan-gRaagl) S O3 ARSI SILENDADT UL S3AA0 9] AR Saneus e sann Slnng aape sicnme qusmaltar [mdnes ©danen ag7 Qan3Iclin [EEad S0 sy e O S w)

WEVEL %5l Hal/(y)] vhes Bupeay
LEG LTI fSHTHTL (R} yqap 3o pue fEypdE)
1Y esH YRR E fynbg
SIETY L LIS THT v agap ey
Traasar! Soez SUTSIAIRE 1[ERD PUIR EET 053]
HIESEY TEROE LRmnmnCItg

¥IDT YA LE EEOZ PWIE | SIERHLIRS
e IS 1ad ) SMIESNON] ) U] LUM0WY

“SIREAINEE EES PUR USED $58] (5100 Wik S00q 0 SeyJuE Juasns Suipnge | shumosog

PUE 100p 120 ANELM Sapnal dnee AL aeap ey s peede ey A pepisip aeap jou sty s ‘oo Bopead e Susn pirdes Soueens dnoan ag ], sames e anssy A feediee) s soigens
e s ysnine so nyEyutm o, USRS [ERUNET S 0 EEImAARte i PUE SUDHPUOS JRu0ucos Uy ey jo 1l u s ipe s pre aenanns jepdes sy sadeuear dnaan agl
BNEA JHPOYAIELS B4 A5[UIREWL 03 5| ANMUABEUE [ehdeD 5 sURoan

A0 antpRinn Cirmpd Si] wEnoy Anke sl e)GEIELINE Sesed AMDa SIpa (v e EEkes aegs Aunba pemss sapnpu peydes uamedeue ppdes S Aeadn #71 jo sssdared g1 Jog
amipcaleepy pende)y

£E "oy

G707 GUER IS 1E a0 Bumpus Jewd eyl 1 SIUSUsAEE [BXIElY PRIED]|0E00 ssen Jo aed [eadaiu) e auT saonang L
OALIANT EFIaNL) 228y s i D6l



EICP mA ) S e o g e p o ey siggn i Pl cagaiy S | gy

] | [l T T
LL I T R bl T L e
Miin ey i e OO ) § b SEeL BRI o yFg yeaadirn | gy
ABeE0) A WL I g vy Al apy

e ] parirgec IR iy

T T Y T 1T B O] TRPRLISAE
e ] T 1 YREFATN B 50 A B B o [T 1R AR G 4R T S TR 1M

AJEFY0e b i VERE] 57 00 AT EEHA R 4

ATIGE TS ARy e FLT ") g uie] s e

TSI PRSI UL | A B 0 LU, T

FERL T ] A L e A
| QhE ) s s g (AITETEL And PH

W b p e 0w By - mr) g ey veday
AT D= |11 MUTHBEE <TTY LA TV I} P R,
IR ESRIY TREIIRE (e mE AN FunRing fyj

PR WL DR 0 Bl Anebe st Al i Jmaq sur e ATnha D0's o Peppe By en ey [l ssemed 6l
30 e L) 0 S e 0 DO AR O CERTRARL BT I EATT D TR RO i i L T st prmd i CORT g L PG O A g e AT R P ] P ] o PR A R AL BT ] RG] URSEDITNT) [0

(UMD g R R R TE R ) [TTATIEE D T TR LY UDAITTRRY |
Al Ay )
“ain eperind padsebii b T np s e ke SR R
ALAT i R O A o LT A S s W s S ae-cmpre) b pemsses por meonoe Ut i Deagas JUwT pEiPiL SLed IR R O S R RS AL R, T R sl sl i) i e

EEMIER P T Ty s e e Al g ey
HE-FRDy

SRR Sy g o Shegeta iEal Sy e 1RSI I SR [] [EEH A mon ncoss jEdilin | e e rgee eyl
L (o sl



s

A

LiFg
HIOHE

L SEARAIL

i3 33
25 ©%

(L
[N

tEEL

gl il

FEATWELE | STETRCLE

S I

a1 i 1N ]
ez ol
(14

RS
IZEET k75 |

facwn
[aeEy W

|
FEELL | SEARCLE

L

mrrl

FEAEHEIE SPh-TE
= TS

B i A g

T BA] EIFI PSS, pRIRIE R
T T FHTPY| Pt IR |
B ] BN U Eas

SRIERA m{MTEC) LT L A
I W] SIVEIERNET PURRENELL L
PRI A4 DORBTE OPTO

G20 HEg

T Vg L O b

T Ayl miie] i plinses iy
[ELEREE R ULLN WL TR TLh Y

PO LA EERSE T
LR TR B A PR Y

FUI i R
BN [ wrn] it [Eauieg

T A ST (AL
KA N B i)

1] ] Smain |
) 1] HIIRIE Sy LTk
TN S Ry mana ey
FTT ot My A D T LR
LIS BB 0 A AT (R

T BAG NRARDTR S
TF] A Ty g
R Wl g N U0 LA
fL L LTI

T A FLIR IR0
PEE ot PR EFLIED) SRALTEN
TTT Wi Emarnpes [seh
TP LA XS PR AL
by iy e e AT R LA

EELIPE PR S ST W |

L I e R e T

BN nEE Fady S0 3y
T PR R P AT T
APR[Y 40 i s e 6
Ay T s S sk e uy

[E LT T NPT R T LT T
AR )0 BRARE) A

s e e e oy

e oy LR g
iR g S AETHEY

L Lol L] |

e

WIH & WA NI EIRVELD 23



[ wemmix | sromwip |

| A S B B P G 0 1SRG PRSI TR
g pog)and d SIS E 54 B USHHUEIT |RENEY PRI

JE, s Buging jredigU | TUIRE000-620 o #EInGILe JRO0T] SEEIH|E e g
T B TR T S R T

B U] S| S UEARTHIE FRH

Tanrg] A e T w0 Ay s R0 L0 |0 AJEEREGRE J3 UGoEiCIU| TRRUEDL:

T AP, | GRARGNATE |5 30 s Aynbe po by oe

Finsg antwgr dgnba o 0 Anegol 5303 pauwry (e ) soveang my ) Ao apemosey g g R s R LS 1Ry sy
%001 Pueq seaens Amba 00g's 26 SIS S0 § 58 earunt R bRy D] 0 A SanpHeS € SR LA PQILLTT JIENIS] UBAEEET [NI0K,

Al iR ERary e g |

e dEkaag

fumdmie ) e By
SPEESmG | T dmnouy W] 3 IR S PR e B I SIS (i) P pEki o )]
sy -Awmdaig segid o) sasEr
SE ¥eK
STOE WAAm L WO MRS Fead 1 3] SINSCI IR [Ty PaEpETual SEAp e ed gl ura e s oy

LR ART TR HE T E E_



e wr lm Jxmu N

{Fipuy} aswriie Euﬂ_ﬂmilu%:!in_&n_ g AEL e “E _.: gty bk By e i L 107G 4'L 0 TP G SR S RGBT (IFR)] W11 Dol 10 AUEAILIED KA B SRaN L3110 (S| AL UERIINGG | 200K,

Jiérear

RN RSB 3044106 K11k 1 S, 0 g 1 0 R 1 B

v

..__r.ﬂ -n.lll.ll_i-.““

-I

et fuaviss

2 ...
J.m...m._ =

Tl

WE

§ily

; TR E]
] Viipi iy
. . Tiine sy
ETnd STARCTE ey
AIFYF EPETITER]] § 9 In
PO § VR LE PATSENF Uy E Papin el o af WL sl e Fa LTy
B0 U g e Eeina s i s eym e e el s o e e ue e s g

A LA —_-_E-E H.!.-.!tu.l.



[FC FINANCE (INTIIA) LIMITED

The opdes. are an integral pact ofthese conselideted fnencial staternents for the year emding oa $1st Manch, 2025

Kuote 37

Thee disclasure pursuant to the mlorn, small and medinm enterprises development act, 200k, [MSMED Act] as at March

31, 2025 and March 31, 2024 5us under:

Amvount in ¥ thougands sxeept per share data

[eterest due thereon wnipand.

Leerast paid by the Compansy i tenmes af Soction 16 of the MSMED
AT, Blomp with the amaunt of the Baymment mads oo the supplisr
beyond the appainted day.

Mo,  |Particulars Ok March 31, 2025 ikn NMarch 31, 2024
b [Prigipol asmeunl mﬁuhnh; winpirial, - -
1 2
3

irtereslcae and papable for the perind of defay in meking payment
(whleh Eave been pald bzt beyond the apaninted diy during the
eriod] but witheus adding interest specified under the MEMED Aok

5 Hiterestacorue) amd pewainig anpaid.
G |Further laterest remaining due and papable even inthe succzeding

i, wwlil such date when e Intersst does 2= above are sclually
naid o the small enterprises orthe purpese.of disaliowance 35 a
daductible expendsture under sscion 23,

the Clampany.

Tluis inkperiation kas been determined b Lhe extent each parties have been identified on e bash of infocmation svailable witl

b. Corporate Social Bespanisibiliy {CSR) expenses asat March 31, 2025 and March 31, 2024 §5 a5 wwlen

Particulirs D Mook 31, 2025 Oy March 31, 2024
L__Amount resuined to be spens furing the year. fi15 pi:l3
£ [Amountspentduriag the vear
' AMTES B75 THE |
h.ﬂﬂﬂmLh‘::Eﬂ"uﬂﬂ tgunipent C5R acopat for origoing projecds nf
A odlzet agains C5R Lakdlicy .
4 Pleniunt ol sher Ual &l the edgl of the year, out olthe smoant reguired
5 Aenountspent from unspeat CSR during the inaoclal vear -
Total ol previous vear shortlald = -
7 |Mamre of C5R soivicles Proriccing educatbon & | Promodinp educaslon
heakth care includmg |r|:du|;|i|uaipmt|.|.=i_
health checkop, | emoboment skills euc,
spritual, empleymens

skillz, prakeetion of
children gls

Dietalls af ellated pairy transaclions.

VDM 2551 16E5ERA0BHM 3603
A3 per pur raport af wven date attiched
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Proprisms DIN 09247767
Place: Kew Dol Drake: 30-May 2025
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